New River Tax Increment Financing (TIF) Bonds

BEAUFORT COUNTY, SOUTH CAROLINA

PLEDGED REVENUE COVERAGE
LAST TEN FISCAL YEARS

Fiscal

Year Collections* Principal Interest Total Coverage

1999 - - - - N/A

2000 - - - - N/A

2001 - - - - N/A

2002 - - - - N/A

2003 269,601 - - - N/A

2004 868,974 - 1,989,882 1,989,882 0.4

2005 2,263,809 - 1,989,882 1,989,882 11

2006 3,282,894 - 1,989,882 1,989,882 1.6

2007 5,218,464 200,000 3,283,263 2,189,883 24

2008 6,749,228 250,000 1,983,883 2,233,883 3.0

Bluffton (County-Owned) Tax Increment Financing (TIF) Bonds

Fiscal Total Committed Total
Year Collections* Impact Fees Revenue Principal Interest Debt Service Coverage
1999 - - - - - - N/A
2000 - - - - - - N/A
2001 2,427 - 2,427 - - - N/A
2002 32,625 - 32,625 - - - N/A
2003 87,973 - 87,973 - - - N/A
2004 143,207 5,712,048 5,855,255 - - - N/A
2005 302,266 2,328,429 2,630,695 - 1,141,080 1,141,080 2.3
2006 321,563 2,091,573 2,413,136 135,000 1,141,080 1,276,080 1.9
2007 346,528 2,409,275 2,755,803 155,000 1,138,380 1,293,380 2.1
2008 438,793 3,216,927 3,655,720 180,000 1,134,815 1,314,815 2.8

* - These collections represent the reconciled TIF revenues of the 2008 fiscal year TIF reconciliation. The TIF revenues are pledged to pay the

related bonds that funded the TIF projects for the New River and Bluffton (County-Owned) TIFs.
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