
A quorum of Council may be in attendance at all Committee meetings. 
Please silence your cell phone during the meeting 

 
 
 
 
 
 
 
 

AGENDA 
FINANCE COMMITTEE 

Monday, February 15, 2010  
2:00 p.m. 

Conference Room, Building 2 
Beaufort Industrial Village 

102 Industrial Village Road, Beaufort 
 

Committee Members: Staff Support 
Stu Rodman, Chairman Bryan Hill, Deputy County Administrator 
William McBride, Vice Chairman David Starkey, Chief Financial Officer 
Steven Baer 
Brian Flewelling 
Paul Sommerville 
Jerry Stewart 
Laura Von Harten 

 
2:00 p.m. 1. CALL TO ORDER 
 

2. CONSIDERATION OF CONTRACT AWARD 
• Voice over Internet Protocal (VoIP) Telephone Services for MIS 

Department (Backup) 
 
3. TEXT AMENDMENTS TO THE BUSINESS LICENSE ORDINANCE 
 
4. UPDATE ON NEW YORK BOND RATING TRIP (MOODY’S AND 

STANDARD & POOR’S) (Presentation) 
 
5. UPDATE / DECEMBER YEAR TO DATE FINANCIAL PERFORMANCE 

(Backup) 
 

3:00 p.m. 6. CAPITAL IMPROVEMENT PROGRAM FINANCIAL REVIEW  
 

 7. ADJOURNMENT 
  
 OPEN ITEMS 

• Airports Update 
• Recommendations / Accommodations Tax Board  

 
 
 
 
 
 



COUNTY COUNCIL OF II EAUFORT COU:"TY
PURCII ASING IlEI' ART M ENT

Building 2.1 02 Industrial Village Road
Post Office Drawer 1228, Beaufort, SC 29901·1228

Phone: (843) 470-2735 Fax: (843) 470-2738

TO

VIA:

Councilman Stewart H. Rodman, Chairman, Finance Comm ittee

(y.~'~
Gary Kubic, County Administrator ;JE
Bryan Hill, Deputy County Administrator
David Starkey, Chief Financial Officer I I , '
Ted Andersen, Director MIS _, . , I I y}.»1J

Dale : January 26. 2010

,:t!
FROM Dave Thomas, CPPO. Purchas ing Director ~

SUBJ : IFB# 1730/100146 Vo ic e Over IP Telephone Serv ices for Beaufort County MIS

Backg round: Beaufort County Government is seeking Bids from qua lified companies for Cisco Vol?
implementation support services for our MIS department. AI a minimum . we are est imati ng the need
of 546 engineering support hours in order to start planning of the use of new SIP Trunk ing service
using the new Nxx dial plan (255 local exchange code ). The Cisco Vo lP equipment (switches.
servers and telephones) have already been purchased and delivered . W e have set an aggressive
schedule 10 complete the migration of cu rrent Beaufort County departments 10 the new phone
numbers and new Cisco VolP phones start ing in February, 2010 . In order to maintain this schedule,
it is requ ired that we hire an expe rienced Cisco Vol P system eng ineering firm to augment our staff
resources and help develop the dia l plan and start installing our Cisco Vol P software and hardware.

Bids Received: 2

1. Pomeroy IT Solutions, Columb ia, SC

2. Internetwork Engineering, Char lotte , NC

S65.520.00

S93,130 ·

Non-Responsive

'Note: Internetwork Engineering's price does include per diem/travel and they are the only urm who
met the experience requi rements .

FUNDINGj Services are paid from the 11439-54203 (special capital equipment) account which has a
balance of 5120,000.

RECOMMENDATION: The Finance Comm ittee approve and recommend 10 County Counci l the
contract award of 593,130 to Internetwork Engineering Serv ices for VOI P support serv ices.

cc: Richard Hineline, Elizabeth Smith
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Beaufort COIlIl(V, South Carolina

Bryan J. Hill
Deputy Administrator

Financial Advisor

Brian Nurick
Ross, Sinclaire & Associates, LLC

Gary Kubic
County Administrator

David A. Starkey
ChiefFinancial Officer

Will. Weston J. Newton
County Council Chairman

Bond Counsel

Frannie Heizer, Esq.
McNair Law Firm, P.A.

Presentation Team



Overview ofCounty
• Co unty Council Vision for County

• Governance Structure & Leadersh ip

• County Counc il Leadership Tenure and Co mposition Changes

• County Demographics (Visual Map)

• Update on Key Businesses/Employers (Openings and Closings)

• Economic and Planned Developments (Real Estate)

• Tourism

• Key Developments

• Mil itary



County Council Vision & Mission

Vision:

Beaufort County will continue to be one ofthe most desirable
places in the United States to live, work, and enjoy a sense of

community in a culturally diverse coastal setting.

Mission:

Beaufort County government exists to serve the people of
Beaufort County in a cost-effective manner, so all our citizens
may enjoy and appreciate a protected quality oflife, natural
and developed resources in a coastal environment, a diverse

heritage, and economic well-being.
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Structure
County Counc i1/Adm in istrator Form of G overn ment

• Council
- Eleven members
- Four year terms
- One member per district

• Counc il' s Role
- Adopt annua l budget
- Set tax rates
- Levy ad va lorem taxes
- Establish policies and goals

• Administrator
- Day-to-day operations
- Impl ement County Council policies



Leadership

C ouucil Member

Wm. Weston J. Newton, Chairman

D. Paul Sommervi lle, Vice-Cha irman

Steven M. Bacr

Rick Capora le

Gera ld Dawson

Bria n 1:. Flewelling

Herbert N. Glaze

William L. Mc Bride

Stewart H. Rodm an

Gera ld W. Stewart

Laura Von Hart en

Average Ycal's of Service :

.\'0 111"(' (' : u C!(lII! orl Co untv

O cc upa tion

Attorney

Manage ment Co nsultant

Electrica l Engineer

Telcco mmu nications Consultant

Minister

Title Abst ractor

Public Educator

Retired Publi c Educaror

Businessman

Businessman

Marketing/Product Developmen t

Years

Scn 'ed

10

3

3

3

5

17

33

3

7.64

4
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8

3.20%
1.30%
0.95%
0.88%
0.94%
0.92%
0.96%
1.00%
0.93%

Percentage

ChangeChange

8.73 1,093
3.659,650
2.722,358
2.522.504
2.719.32 1
2,707,4 12
2,840,06 1
2.986.683
2.794.95 1

272,690.8 13
28 1,42 1,906
285,08 1,556
287.803.9 14
290,3 26.4 18
293.045.739
295,753. 151
298.593.2 12
30 1.579.895
304.374.846

United States

Estimated
Population

1999
2000
200 1
2002
2003
2004
2005
2006
2007
2008

Y ear

Ended

Population .'

Beaufort County South Carolina

Year Estimated Percentage Year Estimated Percentage
Ended Population Change Change Ended Population Change Change

1999 120.948 1999 3.885,736

2000 122.068 1.120 0.93% 2000 4.012.012 126.276 3.25%
200 1 124.740 2.672 2.19% 200 1 4,062.70 1 50,689 1.26%
2002 128,415 3.675 2.95% 2002 4, 103,93'1 41,233 1.0 1%
2003 130.793 2.378 1.85% 2003 4, 146.474 42,540 1.04%
2004 134.595 3.802 2.9 1% 2004 4,20 1.306 54,832 1.32%
2005 138.969 4.374 3.25% 2005 4,256,199 54,893 1.31%
200 6 1·13.091 4. 122 2.97% 2006 4,339,399 83,200 1.95%
2007 146,722 3.63 1 2.54% 2007 4.424,232 84.833 1.95%
2008 150,4 15 3.693 2.52% 2008 4.503.280 79.048 1.79%

Source: u. .\'. CC?I1SU.'O Bureau



Population Growth Projections

Beaufort County South Carolina

July Projected Percentage July Estimated Percentage

1st Population Change Change lsi Population Change Change

2005 13tJ .333 2005 4.254.989

20 10 156.070 16.737 12.01% 20 10 4.549. 150 294. 16 1 6.91%

20 15 170,640 14.570 9.3,10/0 20 15 4.784.700 235,550 5.18%

2020 185.220 14.580 8.54% 2020 5.020.400 235.700 4.93%

2025 199,780 14,560 7.86% 2025 5,256,080 235.680 4.69%

2030 215,270 15.490 7.75% 2030 5.488.460 232 .380 4.42%

2035 230.240 14.970 6.95% 2035 5.722.720 234.260 4.27%

Source: South Carolina IJlldgt.'/ and Control /IOUI'd. (~Olce ofResearch and Statistics. 9



Per Capita Income

Beau fort County South Carolina United States

Year Per Capita Per Capita PerCapita
Ended Income I Income.! I ncome:!

1998 $29,746 $22,573 $27.258

1999 $3 1,450 $23.55 0 S28.333

2000 $32,437 $25.082 $30,3 18

200 1 $34,2 13 $25.653 $3 1.1 49

2002 $33,8 17 $26.080 $3 1.470

2003 $34,643 $26.704 $32.284

2004 $37,474 $27.933 $33.899

2005 $39,840 $29.270 $35,447

2006 $43, 183 $3 1,03 1 $37.728

2007 $45.427 $32.065 $39,430

2008 $46.790 $32.666 $40.208

Source : f U5,' Census Bureau : l US Bureau of Economic Analysis

• •
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Unemployment

Beaufort County South Caro lina United States
Year Uncmpioymcnt Uncmploymcnt Unemployment
Ended Rate Rate Rale

1999 2.3% 3.7% 4.2%
2000 2. 1% 3.6% 4.0%
200 1 2.6% 5.2% 4.7%
2002 2.6% 5.9% 5.8%
2003 4.5% 6.7% 6.0%
2004 5.0% 6.8% 5.5%
2005 4.9% 6.7% 5.1%
2006 4.7% 6.4% 4.6%
2007 4.3% 5.9% 4.6%

2008 5.3% 6.9% 5.8%

Source : US f)(!pu rlmel1t ofLabor, Bureau ofLabor Stat ist ics 11
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2004 2005 2006 2007 2008

Civilian Labor Force 58,830 6 1.53 2 63,075 64,1 20 64,103

Empl oy ment 55,9 14 58.533 60,121 6 1,369 60,7 11

Unemployment 2,916 2,9 99 2,954 2,751 3,392

Percent of Labor Unemployed 5.0% 4.9% 4.7% 4.3% 5.3%

Labor Force

Source: SC Employmenl Security Connnissicn, Labor ,\larkel lnfannution



Retail Sales

Fiscal Year Gross Percentage

Ending June 30 Retail Sa les Change Change

~OOO S~.815 .877.385

~OO I S2.995 .6 17.844 179.740.459 6.38~~

~OO~ 53.00 1. 3 75.~5 I 5.757,.107 0. 19%

~OO3 53.096.979.858 95.604 .60 7 3.19 %

~OO·I 52.687.46 1.173 -4ll9 ,5 I8.685 · 13.22%

~ llO5 S3,555.090.0·1O 867.628 .867 32.2&%

~llll6 53 . 887.~59.9 1 z 3 3 ~ . 1 69.8 72 9.34%

~ llO7 S'1.ll58.389.97 I 171.130.0)9 4,40 %

~ ll ll 8 S4.llll·1.95 8,326 -53,43 1.645 -1 .32%

Sourc«: South Carolina Deportment ofU t"'CIIUt'



Top Ten Taxpayers

Taxpayer

Marrio tt Resort

Sou th Carolina Electric & Gas

Palmetto Electric
SCG Hilton Head Property

Columbia Pro perties Ililtonilead

I largray Te lephone Company

Sea Pines Resort LLC

Greenwood Development Corp
l largray, Inc .

United Te lephone Company

To tal:

Source : Beaufort County

Total

Taxes Paid

S3,836,802

S3,077 ,80 1

S t ,959,396

S968 ,449

S85 1,7 11

S773,56 1

S693,3 96

S625,976

S529,447

S5 13,940

S I3,830,479

Percentage ofTotal

Ta xes Levied

4.2%

3.40/0
2.1%

1.1%

0.9%

0.8%

0.8%

0.7%

0 .6%

0.6%

15.2%

14



Major Manufacturers

Company

Resort Services, Ine.

Island Pac ket

NUFARM Specialty Products. Inc.

Beaufort Gazelle

Rea Construction

Athena Co rp.

Kigre, Inc.

Data Publishing Co .• Inc.

2 Stro ke Internat ional

Caribbean Clear International, Ltd.

SOIl I'C/! : South Caroli na Department ofConnnerce

Type of Business

Clea ning Chemica ls

Daily Newspaper Publisher

Chemical Intermediates. Dyes. Etc.

News papers: Printing and Publishing

Asphalt 1I0t Mix

Po lyme r Bathtu bs, Co untertops, Etc.

Solid State Laser Components

Yellow pages publishing

Engines and parts
Water puri fica tion systems for pools

Number

of Employees

265

100

92

77
65

54
45
34
30

30

15



Top Ten Employers

Company

Beaufort County School District

Beaufort Memorial Hospital

Beaufort County

Marine Corps Recruit Depot (civi lians only)

Marinc Corps Air Station (civilians only)

Hilton Head Medical Center

Wal-Mart Stores

Il iiton Ilead Marriott Golf and Beach Resort

The Westin Resort

Crownc Pla7.3 Resort

.\'0 111"('(.': Ben nfort COll11ty

Product or Service

Education

Ilealthcare

Govcmmcnt

Military

Military

Ilcalthcarc

Retail

l lotcl/Tourism

l lotel/ Tourism

Hotel/ Tourism

Number

of Employees

3 .~00

1.750
1.164

882

700
600
520

520

450
~ 30

16



Tourism

• In 2008 , tourists spent about $1 billion in Beaufort County.

• In ) 008, tourism was res ponsible for $206.8 million in payroll ,
I? ,800 j obs and $34 .1 million in local tax receipts in the County

• The County ranked third in the state on these measures, behind
only Horry County (where Myrtle Beach is located) and
Charleston County.

• More than 10% of the total amount spent by all tourists in South
Carolina during ) 008 was spent in Beaufort County.

17
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Select County Monthly Foreclosures
State of California State of Nevada

December Foreclosures December Foreclosures
Numberof I lousing Per Housing Number of I iousing Per Housing

Coumv Foreclosures' Units! LJ nits' Countv Foreclosures
l Units! Units l

Imperial 539 53 ,647 1/99 Carson City 72 22,909 1/318
Madera 506 48 ,495 1/96 Churchill 60 10,848 1/ 180
Merced 973 83 ,09 1 1185 Clark 10,110 788,094 1177
Riverside 8, 172 755,338 1/92 Douglas 152 23,236 111 52
San Benito 200 17,827 1/89 Lander 19 2,757 1/ 145
San Bernardino 7, 124 680,994 1195 Lyon 223 17,947 1/80
San Joaquin 2,3 14 226 ,644 1/97 Nyc 135 16,600 1/1 22
Stani slaus 1,843 173,590 1/94 Washoe 937 177,549 111 89

Statewide 80,488 13.308.3-16 11165 Statewide 11,774 1,102,379 1/93

State of Arizona State of Florida

December Foreclosures December Foreclosures
Numberof Housing Per Housing Number of Housing Per Ilousing

County Foreclosures' Units! Units' Countv Foreclosures' l Jnits2 Unitsl

Maricopa 12,984 1,528,751 1/117 Broward 6,79 7 803,064 111 18
Mohave 760 101,177 111 33 Collier 1,405 192 ,043 111 36
Navajo 131 53,746 1/4 10 llcndry 93 13,306 1/143
Pima 1,81 8 425,889 1/234 Lec 4,545 360,036 1179
Pinal 3,20 1 137,410 1/42 Miami-Dade 7.476 971,55 1 111 29
Santa Cruz 86 16,992 111 97 Orange 4, 137 453,324 111 09
Yavapai 579 104,626 1/1 80 Osceola 1,665 117,643 1170
Yuma 185 86,8 14 1/469 Saint Lucic 1, 172 130,581 111 11

Statewide 20, 150 2,667,502 111 32 Statewide 55 ,3 11 8,7 18,385 1/1 57

1."(J urcc "Realty'Trac; tnclndes Default, Auction and Repurchase No /ices

}.\ 'OW "CI,.· : L'S Census Burcew 2n07 19



Surrounding Area Monthly
Foreclosures

December Foreclosures

Number of Housing Per Housing

County ForeclosuresI UnitsZ Units'

Beaufort, SC 193 8 1,383 1/42 1

Charleston. SC 403 169,544 1/420

Collcron. SC 4 18.998 1/4.749

Hampton, SC 2 8.723 1/4.361

Jasper, SC 8 8,737 1/1.092

Dorche ster, SC 110 47.327 1/430

Berkeley . SC 89 65,470 1/73 5

Chat ham . GA 307 113,250 1/368

South Carolina 2,68 3 2,02 1,947 11753

IS Oll I'C(!: Rcuhylroc: Includes Defaul t. A IICt;O I1 and Repurchase Notices

1.\·ow 'cf!: US Census UlIr(!lll/ 2007
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Construction Activity
Below are the building permits issued by the County and municipalities

therein as well as construction costs for the past 6 years.

Year Ended Number Percentage Construction

December 3 I of Units Change Change Costs

2004 2,942 S613,341 , II2

2005 4,650 1.708 58.06% S I,OOO,991, 167

2006 3,448 - 1,202 -25.85% S890,986,323

2007 2,224 -1,224 -35.50% S530, I46,319

2008 1.326 -898 -40.38% S185,428,77 1

2009 859 -467 -35.22% S163,420,324

So urce : Beaufort County Huildlng Inspector. TOWJl ofPort Royal. Town ofJlitton Heud Island, Town oflJlufft oll 21



Residential Developments

• Sun City Hilton Head is a 5,000-acre community with more than 4,000 homes
and about 8,000 residents within the County and is located in Southern Beaufort
County. The Beaufort County portion of the community is built out. The
community will expand into a neighboring county in order to more than double
its current number of homes . This senior community has a significant economic
impact. It has created more than 1,000 permanent jobs, will increase the
County's tax base by 25 % over the next five years, and was the spark for the
increased commercial construction.

• Additional developments in the southern part of the County include Spring
Island, Callawassie Is land , Colleton River Plantation, Belfair and Westbury Park.

• In northern Beaufort County, communities continue to develop at Lady's Island,
Cat Island, Dataw Island, Habersham, Bray's Island and throughout the City of
Beaufort.

22



Commercial Developments

• Ca reCore N ationa l, LLC constructed a new headquarter facility in the Town of
Bluffto n in 2007/2008 which crea ted 190 new jobs in 2007 and 125 new jobs in
2008 . The tota l expected for new employment is 350.

• Plumm Des ign, a man ufacturer spec ializing in customized metal designs such as
countertops, facades, range-hoods and hand-pain ted, decorative tin panels,
announced in Ja nuary 20 I0 that it w ill locate its new operations in a 26 ,000
square- foot faci lity in Beaufort County's indu stria l district. The $3.2 milli on
investment is expected to generate 50 new jobs over its first five years.

• The Port of Port Royal, the former break-bulk ea rgo port of the So uth Caro lina
State Ports Authority, is located in the County . The State is currently seeking to
se ll the 51 acres formerly occupied by the Port at the waterfront edge of
downtown Port Royal, preferabl y at a price of $26 mill ion to $27 million, to a
developer who would transform the property into a mixed-use com mercial and
resid ential development.



Other Developments

• The U.S. Marine Corps Recruit Depot at Parris Island , the Marine Corps Air
Station- Beaufort, and the Beaufo rt Naval Hospita l are all located within the
Co unty. These locations have benefited by the Department of Defense closing
certain other military bases in the nation. In 2007, there were 6,988 act ive
military and 926 civilians working for the Department of Defense at the Recruit
Depot alone .

• Univers ity of South Carolina - Beaufort ("USCB"), the Lowcountry's regional
senior campus of the University of South Carolina, is located in the County. In
2006, USCB's Small Business Development Center, a free consulting service for
entrepreneurial start-ups, helped 14 new businesses get started, helped save or
create 70 local jobs and provided $4.76 milli on in business loans.

24



• Administrator Vision for County

• 2009- 10 Budget Cha llenges

• Overv iew of Ongoing Capita l, Annual Maintenance and Technology Needs

• Overview of Programs

- Sales Tax for Roads

- Rural and Critical Lands Program

- Tax Increment Financing Districts

• Awards and Achievements
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• Hurri cane reco very plan

• Smart zoning

• Fiscal accountability

• Technology investm ents

• Long range planning

• Transparency

• Provide qual ity county serv ices

Administrator Vision for County



Budget Challenges

• Millage rate stability

• Doing more with less

• Growth & expansion

• Continued quality county service

• Increased needs for infrastructure upgrades

• Vehicle replacement

• Increased health insurance costs

• Economic downturn

• Water quality issues

• Hurricane Recovery Plan

26



Implications of Act 388

• Amends the manner in which school districts of the State rcccrve
revenues from the Hom estead Exe mption Fund.

• Repl acem ent of owner-occupied real property taxes for sc hoo l operations
with a one cent statewi de sa les tax; it does not apply to certa in items,
includ ing certain accommodat ions.

• Indexes annual growth for the revenue stream to an infl ati on factor and
statew ide population growth for purposes of reimbursem ent for school
operations .

• Lim its operation millage increases for non-exempt property to CPI plus
population growth for all po litical subdivisio ns .

• Limits growth in assessed valu e for revalu ati on to 15% within a 5 year
period ; currently exc ludes improvem ents, additions or assessable
trans fers of interest for all poli tical subdivisions .

27



Pending Legislation on Assessable
Transfers of Interest

• The cur rent law states that upon an assessable transfer of interest, for
example, a sa le, the fa ir market value becomes the tax va lue at the time of
the transfer.

• The House of Represen tatives version of House Bil l 3272 passed last
year would delay the increase in value attributable to the sale unt il the
next reassessme nt.

• Th e Sena te Finance Co mm ittee has proposed an ame ndment to Hou se
Bill 3272 which would a llow an increase in va lue imm edi ately upon an
assessable transfer of interest subject to a 15% cap.

• It is possible that the Senate will take some act ion on a compromise
version of House Bill 3272 this week. If any action is taken, an update
w ill be provided on Friday.

2X
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Other Post Employment Benefit (OPEB) .' .~• .

• The County provides post-retirement hea lth, life and dental care plans for
emp loyees; the County pays 100% of the premium for those with 28
years or more experience, 75% for those with 20 to 27 years experience,
and 50% for those with 15 to 20 years experience.

• In an effort to curb costs, the County has closed these benefits to all
employees hired after June 9, 2008 .

• As of June 30, 2009, there were 61 emp loyees who had retired from the
County and were receiving hea lth insurance benefits.

• The OP EB cost for fisca l year 2009 was $2,828,0 17.

29



Budget Process
• Development:

- Beaufort Co unty budget process begin s in September of eac h fi scal yea r. The Co unty
Adm inistrator introduces the budget schedule, internal strategies, benefit rates calculations
as well as pro vid ing the framework for the co unty 's five year budget process. Millage
increases are pre dicated in accordance with the guide lines furn ished by state of South
Caro lina.

• Committee Overs ight:

- Budget presentat ions are made durin g Finance Co mmittee meeting by various outs ide
age nc ies and elected officia ls. This process starts six wee ks prior to firs t reading.

• Approval :

- County Co uncil rev iews the budget. The process includes three readings and two public
hearings. Beaufort County is required to pass a balanced budget prior to July 1st.

• Comp liance Mo nitoring:

- Each month, the Finance Department provides each unit revenue and expense statements
for department head review. All budget transfers and or journa l entries are reviewed by at
least two or more employees within our finance team .

• Externa l Audit:

- During the months of July through December, the county 's financia l records for the yea r
ended June 30th, are audited by an externa l audit firm.

30



Sales Tax for Roads
• One percent sales tax to improve roads through the Co unty.

• Forecasted sa les tax receipts of $6,333,333 per quarter, eaeh quarter ac tua l
sa les tax receipts have exceeded forecasts.

• Sa les tax collect ions including inte rest ea rnings total $70,225,516 through the
first quarter of fiscal year 2010.

• Project Locations:

1. Bluffton Parkway

2. US 278 frontage roads, widening, lighting

3. SC 170 (Okatie Highway) wide ning

4 . US 17 (Charleston Highway) w ide ning

5. US 2 1 (Boundary Street) improvements

6 . US 21 (Boundary Street) parallel Road

7. SC 802 (Ribaut Road) intersection improvements

8. SC 802 / US2l (Lady's Island Dr ive) widening

9. Northern Beaufort Bypass

10. SC 802 (Savannah Highway) widening
31



Rural & Critical Lands Program
• The County acquires property for con servation, parks, bu ffers, sce nic vistas

and for preservation of va luable econom ic and natural resources.

• Two referendums totaling $90,000,000 were passed to support the program ;
$80,000,000 in bonds and BANs we re issued in April 200 1($ 1O.OM), June
20 03($ 10.OM), Novembe r 2004($20.0M), September 2007($20.0M) and
March 2009($20.0M).

• Land acquis itions may be made by an ordinary fee simp le purchase or
donation of development rights.

• The Program is adm iniste red by the County Counc il with the help of an
advisory board cons isting of II citizens, which are appo inted by the County
Counc il.

• Amo ng many acquired properti es are Crys ta l Lake, Okatie River
Headwaters Regional Park Preserve, Blu ffton Oyster Co mpany, Pickney
Colony Preserve, A ltama ha Property, Fort Fremo nt, Ft. Frederick, Winn
Property, Battey/Wilson Property, Lucky Prop erty, Amgray Property,
Aranda Property, Buzzard Island, North Williman Island & Lemon Island.
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In Dece mber 200 I, the Co unty established a TIF to fund construction for the Univers ity of
South Carolina Beaufort ' s lour-year campus in the New River area of Beaufort County.

The New River TIF will also fund co nstruction of the Technical Co llege of the
Lowcountry.

The Co unty issued $40,000,000 in tax increment revenue bonds du ring December 2002 to
fund these projects.

The New River T IF debt se rvice fund has a fund balance of $16,800,449 as of 6/30 /2009,
with a principal balanc e of $39,240,000 at 6/30/20 09.

The New River T IF bond s are projected to be ca lled and paid in full in 2013 ( 14 yea rs
early) due to significant growth within the Ne w River T IF district.

•
•
•

• In Decem ber 1999, the County established a tax increment distr ict (TIF) to fund
co nstruction of various projects w ithin the Town of Bluffton and surround ing
unincorporated areas of Bluffton,

• The Bluffton T IF district included the Beaufort Co unty Library System's Bluffton Branch .

• The Co unty issued $23,680,000 in tax increment revenue bonds during November 2003 to
fund these projects.

• The Bluffton TIf- debt serv ice fund has a fund balance of $ 11,646, I 14 as of 6/30/2009,
with a principa l balance of $2 1,335,000 at 6/30 /2009.

T he New Rive r TIF

•

•

Tax Increment Financing Districts
T he Bluffton TIF



Accomplishments & Awards

• No layoffs

• Increase fund balance

• Rating increase during fiscal year 2009

• Reduction of overa ll county expenditures

• Significant increases in technology

- vO IP

- Broadcast services

- Radio upgrades

34



Budget Update

• Overview of County Finances (Recent Changes and Initi atives)

• Year End Results for Fiscal Year Ending 06/30/7009

• Update on Fiscal Year Ending 06/30/20 10

• Fund Balance Discuss ion (Pol icies Forma l or Practiced)

• Fund Balance as of 06/30/?009 (Planned Current or Future Drawdown or

Additions)

• Fund Balance Proj ection as of 06/30/20 10

• Overview of Assessed Valuation Growth & Re-Assessment

• Millage Rate Increases (Current and Future versus Mill Cap)



Fiscal Policies and Procedures

• Fund balance reserve at ~20%

• Development of a five year budget process

• Increased investment in technology

35



General Fund Balance

Fiscal Fisca l Fiscal Fisca l Fiscal Fiscal Fiscal

Year 2003 Year 2004 Year 2005 Year 2006' Year 2007 Year 2008 Year 2009

Revenues & Other Financing Sources S53.7 18.863 S59.7 10.497 S70.32·1.723 S76. 109,9 10 S84,25 6,872 S86,207,622 S99,27 1,546

Expenditures & Other Financing Uses S56,449.308 S58.607 ,690 S63,679,973 S67.537 ,767 S82 ,90·I,·114 S88.093. 151 S98,088,393

Fund Balance $<1,048,528 S5, I50,600 S11,795,350 S20,290,062 S2 1,642.520 S I9,756.99 1 S20,940, I44

Fund Balance as a % of Revenues 7.54% 8.63% 16.77% 26.66% 25.69% 22.92% 2 1.09%

Fund Balance as a % of Expenditures 7.17% 8.79% 18.52% 30.04% 26. 11% 22..13% 21.35%

' Adj uslcd Fund Balance

Source: Beaufort Cowily 36



Budget Update
• Fiscal year ?O 10 budget was reduced by - $2,000,000

• No millage increase

• Current expenditures are $500,000 less than same period last year

• Revenue up $600,000 from same period last year

• Increased infrastructure development

• No proposed layoffs

• Collected 53% of tax billings as of December 31 , ?009 as compared
to 52% collected as of December 31, 2008

• Projected increase to fund balance of - $500,000

37



Fund Balance Policy

• County admini stration strive s to maintain a 20% reserve of annual

ge ne ral fund budget.

• It is the County's poli cy to minimize market risk while maintaining

the highest possible yie ld on its investments.

38



Property Assessment
The assessed value of all real and personal property in the County (or each of the last
ten years for which data is available is set forth below.

Fisca l Year Rea l Personal To tal Percentage

Ended Property Propert y Assessed Value Change

2000 56 15.986,525 5 137.827.004 5753.8 13.529

2001 562 1.274.88 1 5 174.822.349 5796.097.230 5.6 10/0

2002 $708,384.47 1 5 148,572,971 $856.957.442 7.64%

2003 $7 12.5 11.246 5 170.0 11.192 $882,522.438 2.98%

2004 5740.6 13.636 5 184.242,06 1 S924.855,697 4.80%

2005 ' S1.354.125.807 S184.286.675 S1.538.412.482 66.34%

2006 S1,342,243,568 5 162.980.756 5 1.505.224.324 -2.160/0

2007 5 1,397,7'10,562 $184.669 ,523 $ 1,582.4 I0,085 5.13%

2008 S1,452,62 1.579 5207.538,743 S1.660.160,322 4.91%

2009 S1.552.685.296 S237.470.686 S1.790.155.982 7.83%

• Reassessment Ycar

Source: Bea uf ort County 39



Historical Millage Rates

Debt Solid Waste/ Real Property

Fisca l Year Operations Service Recyc ling Program Total

2000 36.30 7.20 6.70 2.00 52.20
2001 36.00 7.20 6.90 2.00 52. 10
2002 35.20 7.20 6.20 2.00 50.60
2003 ~O. IO 7.20 ~ .70 2.00 5~ .00

200~ ~2.90 7.20 5.90 2.00 58.00
2005 32.70 5040 ~ . 50 1.50 44.10
2006 33.70 5040 4.50 1.50 45.10

2007 36.70 5040 2.50 ~4 .60

2008 38.90 5.80 2.70 47040
2009' 45.50 4.00 2040 51.90

*<1.5 mills were merged into the general fund

..Source: Heaufort Co unty 40
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Financing & Capital
Needs/Timing

• Series 20 1OAB Projects Overview

• Rural and Critica l Lands Future Acquisitions

• Capital Improvements Plan

• Debt Service Millage Supported Future Projects



Projects Overview

County Council and num erous department heads hold an annual retreat

to discuss county initi atives:

• Growth and development

• M illage rates

• Impact fees

• County serv ices

• Future construction

• Infrastructure and roadway improvem ents

4 1



Capital Improvements Plan
....---------------- Fiscal Year Ending June 30 ----------------. ...

Description 20 1I 20 12 20 13 20 14 20 15 Totals

Public Safety:

Ani mal Shelter Build ing S1.500.000 S I.50 0,OOO

Detention Center S9,OOO,OOO 59,000,000

EMS Lady's Island S440 .000 5440,000

Cameras S200 ,OOO S200,OOO

MDC 5300,000 S300,OOO S300,OOO 5300,000 5300,000 SI,500,OOO

LEC-B uilding S7.500 .000 S7.500 ,OOO

Parks and Cultural:
51 lI elena Library S I0,000,000 5 I0,000,000

Burton Well s Park SI,5 00,OOO 5 1,500,000

l.adys Island Park S500,OOO S500,OOO

Buckwalter Regional Park S I,500,OOO S I.500,OOO 51.500,000 S4.500.000

General Government:

Billman Government Center S3.900 ,OOO S3,900.000

Administrat ion Reskin S5,400,OOO 55 ,400,000 52,000,000 5 12,800,000

Courthouse Sec urity S200,OOO S200 ,OOO

Publ ic Works:

Transfer station 59.000.000 59,000,000

Lady 's Island Drop off Center 52,00 0,000 52.000 ,00 0

Boat Landings (var ious) 5600,000 S600.000 5600,000 5600,000 52.400.000

Totals : S 17.400.000 S 12.200,000 S 12,100 .00 0 5 I 1.840.000 S 13,400,000 566,940.000 42



Future Projects

• Disabilities and special needs building construction

• St. Helena Library

• DNA Lab

• Admi nistration building complex redesign

43



R&C Lands Future Acquisitions

• Faulkner Property (Barrel Landing)

- 7.10 acres - $1,700,000

• International Paper (Baringer Property)

- 5.62 acres - $600,000

• Martin Property

- 1.82 acres - ~$5 5 0,000

(!"tI:J~II'·"-{"
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• Supplemental Addition

• Mi llage Requirements/Proj ections

• Idcntification of Various Revenue Streams of Repayment

~
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Plan ofFinancing

• Series 2010AB Bonds Timing and Structure (Dates, Tax-Exempt

and Build America Bonds)



Beaufort Count;.. So uth Carolina. .
(Comprehensive Capital Funding Program Report)

• C umulat ive Debt Str ucture

• Debt Servi ce Millage Suppor ted Debt

• Real Property Program M illage Suppor ted Debt

• Auto T ug Fees Suppor ted Debt

• Admissions & Road Impact Fees Suppor ted Debt

Rou . Sl nclq lr e a. A u oc lQl el. UC
1/27f201fl



Beaufort County, South Carolina
General Obligation Bonds, Series 201OAB

($28,755,000 Eight Percent Debt - $20,000,000 Referendum Debt)

Total Issue Sources And Uses
Dated 03/10/2010 I Delivered 03/10/2010

Issue
2010A 2010B BAB Summary

Sources Of Funds
ParAmount of Bonds S24,205.000.00 $24.550,000.00 $48.755.000.00
Rcoffcring Premium 3,019,220.50 152.596.05 3,171,816.55
TransferfromDebtServiceFund . 530,177.51 530.177.51

Total Sources 527.124,220.50 $25.232.773.56 $52.456.994.06

Uses Of Funds
TotalUnderwriter's Discount (0.586%) 132.256.25 153.437.50 285.693.75
Costsof Issuance 98.848.56 99,711.06 198.559.62
DischargeSeries 2010 BANs 24.628.587.50 24,979,625.00 49.608.212.50
Potential BidPremium 2.364,528.19 . 2,364,528.19

Total Uses 527.124.220.50 $25,232,773.56 $52.456,994.06

2010AB eST I IssueSummary I 112712010 I 11:03AM

Ross, Sinclaire & Associates, LLC
PublicFinance• BNurick



Beaufort County, South Carolina

General Obligation Bonds, Series 20 IOAB

($28,755,000 Eight Percent Debt - $20,000,000 Referendum Debt)

Net Debt Service Schedule

Direct
Date Principal Coupon Interest Payment Total P+I Existing DIS Net New DIS

06/30/2010 . . . . . 49.608,212.50 49.608,212.50

06/30/2011 115,000.00 2000% 2.271.652.50 (420,095 81) 1,966.556.69 · 1.966.55669

06.130/2012 720,00000 2.000% 2.327,600.00 (430,867.50) 2,616,73250 · 2.616.73250

06/30/2013 2.220,000.00 3500% 2.313,200.00 (430.867.50) 4.102,332.50 · 4.102,332.50

06/30/2014 2.595,000.00 4.000% 2.235,500.00 (430.867.50) 4.399.632.50 · 4.399.632.50

06/30/2015 2.710,000.00 4.000% 2.131,700.00 (430.867.50) 4.410,832.50 - 4.410.832.50

06/3012016 3.180.00000 5.000% 2.023,300.00 (430,86750) 4,772.432.50 - 4.772.432.50

06/3012017 2.845,000.00 5.000% 1,864.300.00 (430,867.50) 4,278,432.50 · 4.278,432.50

06/30/2018 3,335,000.00 5.000% 1,722,050.00 (430,867.50) 4,626,182.50 · 4,626,182.50

06/30/2019 3,365.000.00 5.000% 1,555,300.00 (430.867,50) 4,489.432.50 · 4.489,432.50

06/3012020 3,195.000.00 4.992% 1.387,05000 (430.86750) 4.151.18250 · 4,151,182.50

0613012021 4.810,000.00 4.700"/0 1,227,56250 (429,64686) 5,607,915.64 · 5,607,91564

06/30/2022 2,955,000.00 4.750% 1,001,492.50 (350,52236) 3.605,970.14 - 3,605,970.14

06/30/2023 3,200,000.00 4.850% 861,130.00 (3Ul,395.50) 3.759.734.50 · 3,759,734.50

06/30/2024 3.615.00000 4950% 705,930.00 (247.07550) 4.073.854.50 · 4,073.854.50

06')0/2025 4,735.000.00 5.050% 526,987.50 (184,44562) 5.077,5-11.88 · 5,077,541.88

06'30/2026 285.000.00 5.350% 287,870.00 (100,75450) 472,115.50 · 472.11S.S0
06/3012027 280,000.00 5.450% 272,622.50 (95,417.86) 457,204.64 · 457,204.64

06/30/2028 2.255.000.00 5.550% 257,362.50 (90.076.86) 2.422.28564 · 2.422.28564
061)012029 2.340.000.00 5.65U% 132.210.00 (46.27350) 2.425.936.50 · 2.425.93650

Total $48,755,000.00 . S25,104,820,OO (6.l43.511.87) $67,716,308.13 549,608,212.50 5117,324.520,63

2010A9EST I IssueSumtMry I 1127f2010 I 11:03 AM

Ross, Sinclaire &Associates, LLC
Public Finance - BNurick
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Beaufort County, South Carolina

General Obligation Bonds, Series 20 IOA

FINAL: Sold to on _'_'_ - Delivery on _,_._

(Tax-Exempt Bonds - $11,155,000 Eight Percent or 46.09%)

Net Debt Service Schedule

Date Principal Coupon Interest Total P+I Existing DIS Net New DIS

06/3012010 - . - . 24,979.625.00 24,979.625.00

06/30/2011 115,000.00 2.000% 1,071.378.15 1.186.378.75 . 1.186.378.75

06/3012012 720.000.00 2.000% 1.096,550.00 1.816.550.00 - 1,816.550.00

06/30/2013 2,220,000.00 3.500% 1.082,150.00 3,302,150.00 . 3.302.150.00

06/3012014 2.595,000.00 4.000% 1,004,450.00 3.599,450.00 - 3.599.450.00

06/3012015 2,110,000.00 4.000% 900,650.00 3.610.650.00 - 3,610.650.00

06/30/2016 3,180.00000 5.000% 792,250.00 3,972.250.00 - 3.972,250.00

06/30/2017 2,845,000.00 5.000% 633.250.00 3.478.250.00 - 3,418,250.00

06/3012018 l.33S.000oo 5.000% 491.000.00 3,826,000.00 - 3,826,000.00

06/3012019 3.365.00000 5.000% 324.250.00 3,689.250.00 - 3.689,250.00

06/3012020 3.120.00000 5.000% 156.000.00 3,276.00000 - 3,276,00000

Total 514,205,000.00 . 57,551.928.75 S31.756,918.75 524,979.625.00 5S6.736,553,75

2010A8EST I 20101\ 1 11271'2010 I 1103 AM

Ross, Sinclaire & Associates, LLC
Public Finance - BNurick
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Beaufort County, South Carolina
General Obligation Bonds, Taxable Series 20 IOB

FINAL: Sold to on _,_._ - Delivery on _,_._

(Build America Bonds - $17,600,000 Eight Percent or 71.69%)

Net Debt Service Schedule

Direct
Date Principal Coupon Interest Payment Total P+I Existing DIS Net New DIS

06/30/2010 - · - - . 24,628,587.50 24,628,587.50

06/30/2011 - · 1,200,273.75 (420,095.81 ) 780,177.94 - 780,177.94

06/30/2012 - - 1,231,050.00 (430,867.SO) 800,182.50 · 800.182.50

06/30/2013 - · 1,231,050.00 (430,867.50) 800,182.50 · 800,182.50

06/30/2014 . - 1,231.050.00 (430.867.50) 800.182.50 - 800,182.50

06/30/2015 . - 1.231,050.00 (430,867.50) 800.18250 · 800.182.50

06/30/2016 - - 1,231.050.00 (430,867.50) 800.182.50 - 800.182.50

06/30/2017 - - 1,231,050.00 (430.867.50) 800.182.50 · 800,182.50

06/30/2018 - - 1,231,050.00 (430.867.50) 800,182.50 - 800,182.50

06/30/2019 - - 1,231,050.00 (430,867.50) 800,182.50 · 800,182.50

06/30/2020 75,000.00 4.650% 1,231,050.00 (430,867.50) 875.182.50 - 875,182.50

06130/2021 4,810,000.00 4.700% 1,227,562.50 (429,646.86) 5,607,91564 · 5.607.915.64
06/30/2022 2,955.000.00 4.750% 1,001,492.50 (350.522.36) 3,605,970.14 - 3.605,970.14

06/30/2023 3,200,000.00 4.850% 861,130.00 (301,395.50) 3,759,734.50 - 3,759,73450

06/30/2024 3,615,000.00 4.950% 705,930.00 (247,075.50) 4.073,854.50 - 4,073,854.50

06/30/2025 4,735,000.00 5.050% 526,987.50 (184,445.62) 5,077,541.88 - 5,077,541.88

06/30/2026 285,000.00 5.350% 287,870.00 (100,754.50) 472,115.50 - 472,115.50

06/30/2027 280,000.00 5.450% 272,622.50 (95,411.86) 457,204.64 - 457,204.64

06/30/2028 2,255,000.00 5.550% 257,362.50 (90,076.86) 2,422,285.64 - 2.422,285.64

06/3U/2029 2,340,000.00 5.650% 132,210.00 (46,273.50) 2.425,936.50 - 2.425.936.50

Total 524,550,000.00 - SI'.552,891.25 (6,143.511,87) $35.'59,379,38 $24,628.587.50 560.587.966.88

2010AB EST I 2010BBAB I 112712010 I 11:03AM

Ross, Sinclaire & Associates, LLC
Public Finance - BNurick
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nt<hl,..,nk, .')lTUr/rm..Rt'I'0n - Cumutl1lM nth'Stnlclun

(A) Ie) (El (F) CG) (H) (I) (J) (K) (M)

Series Series Series Series Series Series Series Senes Series Series Series Series

FY Ending 1999 2001 2002 2003 2004 2006;\ 20068 2007 2007 REF 2009 20091\ 2010 F.sT Debt

JIUIC 30 Bonds Donds Bonds Bonds Bends Bonds Bonds Bonds Bonds HANs flonds Bonds Service

2004 51.991,000 $2,569,035 52,638.913 51,245,447 $8,444,395

2005 S2,017,400 52,539,785 52.643.725 SI,635.500 $408.063 S9.244.473

2006 S2.039.2ao 52.531.629 S2,631.100 $1.671,500 $1.385,875 SI0.259.30-1

2007 52.056,400 S2.521,504 52.616.600 51.706.500 S1.685.87S S643.723 5318.816 SII.549.417

2008 $1.569.000 52.070.744 S2,610.8OO $1.740,500 51.676,875 S1,I7Ull 51,761.250 S614.980 5411,913 S13.627.375

2009 SI,601,985 52.598.225 $1.773500 51.667,875 51.203,313 SI.841.250 51.400,031 5788,800 512.874.979

2010 51,602.060 $2,587,025 51.803.250 $1.808.875 51.235.813 51,917.250 51.514.031 5787,200 $456.070 S3tJ.500 S14.023,074

2011 $1,"8,8'0 $1.568.52$ SI,828,313 SI,795.375 SI.266.563 SI,989,250 SI,623.031 $190.600 $1,960,625 $1.%6,557 SI7,387,688

2012 SI,II1,525 51.899.563 $1.781.875 S1.292.563 52.057.250 $1,727,031 52.373.800 53.0~.OOO 52.616.733 517.9§0.'l'l9

2013 51.113.681 Sl.%6.563 51,917.250 51,319,000 52.121.250 51,826,031 52.368.600 54,102.333 516.734.708

2014 $1,113,719 52,029.063 51,897.750 51.343.625 $2.181.250 $1.920,031 52.356.600 S-1,399.633 517.241,070

2015 SI,I16,563 $2,086,813 S2.176.750 $1,363.625 52.237,250 $2,009,031 $2,351.200 54,410,833 517.752,064

2016 51.117.875 52.123.813 $2.140,750 SI,383.625 S2.289.250 S2,082,781 S2.350.700 $4,772,433 S18,261,226

2017 51,121.650 52,098,813 52.404.750 SI,365,625 52.324.250 52,150,281 52.345.700 $4,278,433 SI8,089,501

2018 51,127,569 52,071,313 S2,356,750 S1.379,625 52.468.250 52.086,531 S2.321,200 $0$.626,183 518.437,420

2019 $1,130.294 52.111,313 $2,608,750 $J.391,625 $2,604,250 $2.160.531 $2.313,600 $0$.489.433 $18,809,795

2020 $1,130.881 $2.126,313 52,923.750 51,401.625 52.730,000 $2.229.531 $2,288,000 $4,151,183 518.981,283

2021 SI,133.106 52,086,312 S3.223.750 $1,409.625 52,845,000 S2,293.531 $5.607.916 SI8.599.24I

2022 51.137.894 S2.06O,OOO 54.611,250 51.415.625 52.935.000 $2,350.469 5-'.605.970 $18,116,208

2023 $2,084,000 55,173,750 S1,416,750 S2.930,OOO $2.402.250 S3.759,735 SI7,766,484

2024 56,448,750 $1,415,750 $2.930,000 52,439.375 54,073.855 SI7,307,730

2025 53,123.750 11.412.625 52,922,750 52,468,188 S5.077.542 S15,OO4.854

2026 SI.407.375 52,811,375 S2,491,063 5472.116 57,181.928

2027 S2.508.OOO 5457,205 S2,965,205

2028 $2.422.286 52.422,286

2029 $2.425,937 S2,425.937

20)0 $0

2031 SO

2032 SO

T014ls; 59,673.000 SI7.035.592 S33.249.669 $38.148.385 $53.218,438 S26.239.410 546.214.941 540.296.730 S23.847,313 $456,070 55,362.125 S67.716,308 $361,457,981

6
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(A) (Il) le) (0) (E) IF) (0) (H) (I) 0) (~) (I.) (M) (N) (0) (P) (Q)

Debt Real Debt Rcal lmer- Transfer Transfer Transfer TfMsfer Transfer
rv 1~lIding Service Property Combined Service Property Govemmental Interest Technical Auto Tag Town of Admissions Road Impact Transfer Fund Debl Smphls

June 30th Mills Mills Mills Millage: Millage: Tf3l\sfcr Earnings ColI~c Fc:c:s Uluffion Fccs Fc:c:s Other Balances Scmce (Deficiency)

2004 720 200 9.20 56.626,731 51,840,759 - - SO 5249,089 SO SO SO SO SO SS,444,395

200S 540 UO 6.90 ~?,791,248 52,164,236 $46,606 $97,790 SO 5327.100 SO $0 $0 50 SO $9,244,473

2006 SAO 1.50 6.90 $7,871,337 $2,186,483 547,478 533,391 SO $327,745 SO SO SO $0 $0 $10,259,304

2007 540 2'0 7.90 S8,112,973 53,7Sb,006 5169,987 $63,117 SO $334,609 5740,000 Sl,OOO,ooo SO SO 1259,421 511,549,417

2008 5.80 270 850 SS,982,88O $4,181,686 $170.620 5-12,000 $0 $348.100 $140,000 SI.OOO.ooo 5300.000 SO SO $13,627,375

2009 4.00 240 6.40 56,671,181 $3,89MI5 5146.580 S748,147 SO $354.700 5740,000 sr.eeo.eeo S408,217 SO SO $12,874,979

2010 3.62 2D 5.75 $6,502,l39 $3,825.844 $50,000 $40,000 $0 $355.000 $740,000 $1.000,000 $505.600 $0 SO $14,023,074

2011 5.32 2.'8 7,89 $9,833,199 $4,766,681 SSo.oOO $40,000 $0 $360.000 $140,000 $l.Ooo,ooo S6OO,ooo SO $0 S17,387,688 S2,192
2012 521 2.69 7.90 $9,936,822 S5,I21,307 $50,000 $40,000 SO $375,000 SO sr.coe.eeo $1,430.000 $0 $0 S17,950,339 $2,790

2013 3.99 3.02 7.00 $7,822,302 55,921,705 S50,OOO $40,000 SO $390,000 SO 51,000,000 S1,520,OOO SO SO S16,734,708 S9,300

2014 3.97 303 7.00 sa.032.87I $6,124,970 S50,OOO $40,000 $0 $400,000 SO SI,OOO.ooo S1,6OO,OOO SO SO SI7,241,070 56.770

20lS 3.93 3.08 7.00 $8,178,926 56,403,3119 550,000 $40,000 SO $410,000 SO 51,000,000 SI,675,ooo SO SO 517,752.064 SS,2S1

2016 3.92 3.08 7.00 $8.416,011 $6.600,304 550,000 $40,000 SO 5420,000 SO SI,ooo,OOO SI,740,ooO SO SO 518,261,226 S5,089

2017 3.71 2.99 6.70 58,187,666 SCJ,612,2CJ8 $50,000 $40,600 SO $415,000 SO SI,OOO,OOO SI,790,OOO SO SO SI8,089.501 55,432

2018 3.68 2.92 6.60 SS,368,385 $6,654,610 SSO,OOO $40,000 SO $410,000 SO $1,000,000 $1,920,000 SO SO $18,437,420 $5.574

2019 3.58 2.92 6.50 58.400,578 56,834,987 550,000 $40,000 SO $415,000 SO $1,000,000 $2,07S,ooo SO SO $18,809,795 $5,770

2020 3.44 U8 6.32 58,309,101 $6,9S4,378 S50,OOO $40.000 SO 5420,000 SO $1.000,000 $2,215,000 SO SO $18,981,283 $7,197

2021 3.11 2.83 5.94 $7,729,085 57,031,392 550,000 540,000 SO 5410,000 SO $1,000,000 52,340,000 $0 SO S18,599,241 51,236

2022 2.74 2.79 5.54 S7,025,983 S7,I54,339 550,000 540,000 SO $405,000 SO SI,OOO,OOO S2.445,ooO SO SO S18,116.208 $4.115

2023 2.)., 2.f)O 5.24 $6,183,432 $7,636,292 $50,000 $40,000 $0 $410,000 SO $1.000,000 $2.450.000 SO SO SI7.766,484 S3,240

2024 219 288 5.07 S5,948.512 $7,813,077 $50,000 $40,000 SO SO SO $1.000,000 52.460.000 SO SO $17,307,730 $3,860

2025 1.9) 2.17 4.10 $5,392,676 56.067.074 5'0,000 $40,000 SO SO SO $1,000,000 $2.460,000 SO SO $15,004,854 54,896

2026 0.55 075 \.30 SI,595.822 52.147,443 sse.eeo $40,000 SO SO SO 51,000,000 S2,460,000 SO SO $7,181.928 SI11,337

2027 0.06 0.73 0.79 $179,653 52,154,611 550,000 $40.000 $0 SO SO $1,000,000 $2.460,000 SO SO 52,965,205 $2,919,059

2028 0.44 0.32 0.76 SI.338.629 S993,656 S50,OOO $40,000 SO SO SO sr.eoaoee $1,460,000 SO SO 52,422,286 S3.46O.000

2029 043 032 074 SI,340.783 599S,IS4 550,000 $40,000 SO SO SO $1.000,000 $2,460,000 SO SO $2,425,937 $3,460.000

2030 0.00 0.00 000 $0 SO 550,000 $40.000 SO SO SO SI,OOO,OOO S2.46O,OOO SO SO SO 53.550.000

2031 0.00 0.00 0.00 SO $0 S50,OOO $40,000 SO SO SO $1,000,000 $2,460,000 SO SO SO $3,550,000

2032 000 0.00 0.00 50 SO $50,000 $40,000 SO $0 $0 $1,000,000 $2,460,600 $0 SO $0 $3,5'0.000

TOInls: SI74.778,924 $125.836.064 $1,731.271 SI,9CJ.M45 SO $7.536,344 $3,700.000 $26,000,000 $47.153.217 SO $259.421 $361,457.981 -
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(A) (B) (C) (E) (F) (G) (I) (11:) (l) (N)

Series Series Series Series Series Series Series Series Senes Senes Series Series

FY Ending 1999 2001 2002 2003 2004 200M 2006H 2007 2007 REF 2009 20091\ 2010ABEST I>cbt

June 30 Bonds Bonds Donds Honds Bonds Bonds Bonds Bonds Donds nANs Bonds Bonds Service

20Q.1 SI.99I.ooo 51.712,690 52,638.913 $512.831 $6.855,434

2005 52,017,400 51.693,190 52,643.725 567J.44I 5140.481 $7.168,237

2006 52.039.200 SI,687,753 52.631.100 5688.265 $477.105 57,523.422

2007 52.056,400 51.681.003 $2.616.600 S702,676 S580.J8J 564.l.723 $8,280,785

2008 $1.569,000 SI,380,496 52,610,800 $716.676 $577.285 51,171•.113 5276,567 58,302,137

2009 $1.067,990 $2,598,225 SnO.26S S574,I86 $1,203,313 5529.616 $6.703.595

2010 $1,068,040 52,587.025 S742,51S $622.721 SI,235,813 5528,542 5268.984 $311.500 $7,365,146

2011 SI,06S.900 $1,,68,,2S $7S2,83S $618.080 SI.266,563 SS30,82S $1.960.625 $1.1S9.847 $9.923,199
2012 51.1I1.S25 $782,173 5613,432 $1.292,563 $1.593.818 53.090.000 $1.543.311 510,026,822

2013 51.113.681 5809,761 5660,037 51.319,000 $1.590.326 S2.419.497 $7,912.302

2014 11.113,719 5835,496 $653.324 51.343,625 $1.581,867 52,594.840 $8,122,871

2015 SI.116,563 S859.276 5749.373 51.363,625 $1.518.644 52,601.446 $8.268,926

2016 SI.117,875 $874.511 S736.980 SIJIr\.62S 51.578.308 $2,814,712 $8,506,011

2017 $1.121.650 $864.217 $827,865 $1.365.625 $1.574.951 52.523.358 $8,277,666

2018 $1.127,569 $852,893 $811.340 $1.379.625 51.558,501 52,728,456 S8.458,385

2019 51,130,294 5869.364 S898.094 51.391,625 51.553,398 52,647.803 58.490,578

2020 51,130,881 5875.540 51.006,537 $1,401,625 51,536,210 $2,448,308 58.399,101

2021 51,ll3,106 $859.070 51.109,816 SI,409,625 S3,307,468 57,819,085

2022 $1,137,894 S848,235 51.S87.480 Sl.41S,625 52.126.749 57.115,983

2023 $858.118 51.781,127 SI.416,150 52,217,438 56.273,432

2024 52,220,061 51.415.750 52.402,701 $6.038,512

2025 $1,075,389 S1.412.625 52.994,661 $5,482,676

2026 $1,407,375 $278,447 $1,685,822

2027 5269,653 5269,653

2028 $1.428,629 SI.428,629

2029 S1.430.783 $1,430.783

2030 SO

2031 $0

2032 $0

Totals 59,673,000 511,357,061 533.249,669 S15,708,158 S18,321,102 526,239,410 $0 $0 $16.01l.Sn $2(,8.984 $5.362,125 $39.938,108 5176.129.190
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(A) (B) (e) (D) (E) (F) (G) (H) (I) (J) (K) (I.) (M) (N) (0) (PI

Inll:r- Transfer Transfer Transfer Transfer Transfer

f¥ Ending Per Mill Growth Governmental Interest Technical Aula Tag Town of Admissions Road hnpact Transfer Fund Debt Millage Millage Remaining
June 30th Valuation Rate Transfer Earnings College Fees Blumon fees Fees Other Balances Service Target Levied Millage

2004- S920.379 SO $0 SO SO $0 SO 56.855,434 7.20

2005· SI,442,824 S6.76% 546.606 $97,790 SO $0 SO SO $0 $0 SO S7,168,237 SAO
2006- 51.-$57,655 103'% S47,478 533.391 $0 SO $0 $0 SO $0 So $7.523,422 SAO
2007- $1,502.402 3.07~o $169,987 S63,117 SO $0 SO $0 $0 $0 $259,421 $8.280,785 5.40
200S- SI,548.772 3.09% S170,620 $42.000 SO SO SO $0 $0 $0 $0 $8,302,137 5.80
2009- SI,667.795 7.68% 5146,580 $748,147 SO SO SO SO $0 SO $0 56,703,595 4.00

2010 $1,796.171 $50,000 $.40.000 SO SO $0 $0 $0 $0 SO S7,365,I46 3.62

2011 SJ.850,056 3.00% $50,000 $40,000 SO SO SO SO SO SO SO 59,923,199 5.35 5.32 $64,601
2012 51.905.558 300% $50,000 $40,000 SO SO $0 SO SO SO $0 SIO,026,822 5.35 5.21 $257,913

2013 SI.962.725 3.00% S50,OOO $40,aOO SO SO SO SO $0 $0 $0 $7,912.302 5.35 3.99 $2.678,274
2014 $2,021.606 3,00% $50,000 SIO,Ooo SO SO $0 $0 SO $0 $0 S8,I22,871 5.35 3.97 S2,782,723

2015 S2,082,254 300% S50,ooO $40,000 $0 SO $0 $0 SO $0 $0 $8,268,926 SJS 3.93 52,961,136
2016 $2,144,722 3.00% $50,000 540,000 SO SO $0 $0 $0 SO SO 58,506,011 5.35 3.92 53,058,252
20]7 52,209,064 300% 550,000 $40,000 SO SO $0 $0 SO $0 $0 58,277,666 5.35 3.71 $3,630,825
2018 S2,275.336 300% $SO.OOO $40,000 SO SO $0 $0 SO SO $0 $8,458,385 5.35 36& 53,804,661

2019 $2,343,596 3,00% 550,000 540,000 SO $0 SO SO $0 $0 $0 58,490,578 5.35 3.58 54,137,659
2020 52,413,904 3.00% SSO,COO S40,ooO $0 SO SO 50 $0 $0 $0 58,399,101 5.35 3.44 S4,605,283
2021 S2,486,321 3.00% S50,OOO S40,OOO SO SO $0 SO SO $0 $0 $7,819,085 5.35 3.11 $5,572,731
2022 52.:560,910 300% $50,000 $40,000 SO SO $0 SO SO SO So 57.115,983 5.35 2.74 S6,674.887
2023 $2.637,738 300% $50,000 $40,000 SO $0 SO SO SO $0 So S6,273,432 5.35 2.34 $7,928,464
2024 52,716,870 3.00% 550,000 540,000 SO SO $0 SO $0 $0 SO S6,038,512 5.35 2.19 $8,586,141
2025 S2,798,376 3.00% S50.OO0 $40,000 SO SO SO $0 $0 $0 $0 $5.482,676 SJS 1.93 $9,578,635
2026 S2,882.327 3.oo~o S50.000 540,000 $0 SO SO SO $0 SO $0 51,685,822 515 0,55 SI3,824,628
2027 S2,968,797 3.00% 550,000 $40,000 SO SO $0 SO SO $0 SO 5269,653 5.35 0.06 $1:5,703,411
2028 53,057,861 3.00% SSO,OOO 540,000 SO SO $0 SO SO SO $0 S1,428,629 5.35 0.44 515,020,926

2029 $3,149,597 300% $50,000 $40,000 SO SO SO SO $0 $0 SO S1.430,78~ SJS 0.43 S15,509,:560

2030 S3,244,085 300% S50,OOO $.40.000 SO SO $0 SO $0 $0 SO SO 5.35 000 517,355,853
2031 53.341,407 ),00% S50,OOO S40,OOO 50 $0 SO SO $0 $0 $0 $0 5.35 0.00 S17,876,528
2032 $3.441,649 3.00% $50,000 S40,{}00 $0 $0 SO SO SO SO $0 SO 5.35 0.00 $18,412,824

Totals: $1,731,27. SI.904,445 SO SO $0 SO SO SO S259,421 $176,129,190 $180,026,518

• Collectable Valueofa MIJI per Audited Finoncta!Sitl/emenl.f.
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(A) (8) (e) (0) (E) (t") (0) (H) (I) (1) (K) (I.) (M) tN) (01

Senes Senes Series Senes Series SerlC5 Series Serres Series Series Debt Ixbt

June 1999 2001 2002 2003 2004 200M 2007 REF 2009 2009A 2010A8 EST AsselSed Growth LImit Limu

30th Bonds Honds Bonds nonds Hunds Bonds Bonds BANs Bonds Honds Vnluntlon Rate: Ca~lty Avollllblhty

2002 5]00,000 5560,000 $856,957.442 $68,556.595

2003 5300.000 $760.000 51.120.000 S8a2.S22,14~ 2,9S4i. $70,601.788

2004 51.600,000 $790,000 SI.605,OOO $267.647 $924,855,697 48~. $73.983,456

2005 51,700,000 $310.000 51,670,000 $288.235 SI,5l8,412,482 66J4Y. $123,072.999

2006 $1.800,000 $340,000 SI,720.000 5308,824 51,505,224,043 -2.16% 5120,417,923

2007 SI,900.000 $870,000 51.770.000 $]29,412 SI01,271) 5400,000 51,557,468,600 3.47~. $124,591,488

2008 SI,500.000 5910,000 51.835,000 5350,000 $10],279 $450.000 $157.784 51,660,160,322 659% SI32,812,826

2009 5940,000 51,905,000 5370.588 $IOl,279 5500.000 526,857 51,7'Xl,15'.982 78]~. S143,212.479

2010 S9S0,OOO $1.970,000 $391,176 SI54,918 SSso,OOO S26.8S7 $2:8,755,000 SI75,OOO SI,843,860,661 3.00% S147,508,853 S56..ns.m
2011 51,020,000 52,050.000 $411,765 $1$04,918 S6OO,OOO $]0,214 51,825,000 $52,998 51,89'9,176.4lll 3~. 5151,934.119 566,586,147

2012 5675.000 $452.941 51S4,918 $650,000 51,094.415 $3,000,000 $331,816 51,956,151,776 3~. 5156,492.142 577,50].261

2013 $705,000 $494.118 $206,557 5700.000 51,134.701 $1.02],099 $2,014,836,]29 )(10'1. $161,186,906 $86.461.500

2014 $735.000 S5]5,294 $206,557 $750.000 SI,I7I,629 SI.195,919 52,075,281,419 3.00'1. $166.022,514 $95,891.506

2015 5770.000 S576,47I $309,836 $800.000 51,215,271 51.248,918 52,137,539,861 3.~. SI71.003,189 5105.792.677

2016 $805,000 S617.647 S309,836 5850.000 $1,275,699 SI.465.520 $2,201.666,057 300',. $176,133,285 SI16,246,474

zorr $845.000 S6311.23S $4ll,115 ~.ooo 51,]]6,127 $1.311,133 $2.267,716,0]9 3~~ $181,417,28] $126,974.082

2018 5890.000 5658.824 $413.115 $950.000 SI,l86,483 51.536,952 $2,3.)5,747,520 300'/. $186.859,802 5138.251.974

2019 S935.ooo S700,ooo $S16,]93 sr.ooe.ooo SI,436.840 $I,S50.778 52,405,819,946 300'/. 51'n.465,596 SI49.996,179

2020 S980,OOO S741.176 5645,492 $1,050.000 SI,477.125 $1,491,6]6 $2.477 .994,544 3.~. $198.239,564 5162,156.176

2021 SI,030,OOO 5761.765 5774,590 si.roo.ooo $3.448,310 $2,552,334,]80 3.00% $204,186,750 $175,218,027

2022 51.085,000 5782,353 5l.290,984 $1.150.000 $2.118,452 52.628.904,412 3.tm~ 5210,312,353 $187,770.419

2023 S8Zl. 529 $1,549.ISC SI,200.000 $2,294,094 52.707.771.»1 3~~ 5216,621.724 5199,946,593

2024 $2,065,574 51,250.000 52,591,609 52,789,004,691 300'% 5223.120,375 5212.352,421

2025 51,024,180 $1,300.000 $l.394,S42 52.872,674,831 3~. 5229.813,987 5224,164,760

2026 S1.350.OOO $204,318 $2,958.855,076 300% $236.708.406 $2)].213.498

2027 $200,733 $],047.620,729 3.00% $243,809,658 $240,5 I5.483

2028 $1,616,619 $].139,049,350 300'/. S2S1.123,948 $249,446.l92

2029 $1,677,556 $3,2)].220,831 30M. $258,657,666 $258,657.666

2030 51.110.217,456 3 OM. S266.417 .396 $266,417,396

2031 $3,430.123.980 30M" $274,409.918 5274,409.918

zon S3.5lJ.027,699 30M. $282.642,216 5282,642,216

Totals: $9,100,000 SB,480.ooo $25.100.000 $10.500,000 510,500.000 $17,500.000 S11,770.000 528.755,000 S5.000,OOO $28,755,000

t t
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Real Property Progra/ll iHillage Supported Graphic
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(A) (B) (e) (OJ (E) (f) (0) Hil (I) 01 (K) (L) eM)

Series Series Series Series Series Series Series Senes Series Series Series Series

FY Endin~ 1999 2001 2002 2003 2~ 200M 20068 2007 2007 REF 2009 2009,\ 2010ABEST Debt

June 30 Bonds Bonds Bonds Bonds Bonds Donds Bonds Bonds Bonds BANs Bonds Bonds Service

2004 S856.345 S488,411 SI,344,756

200S S846.S9S $641,373 $267.S82 51,755,5SO

2006 $8.0.876 165S.490 $908.771 $2.408.137

2U07 $840.501 5669,216 51.105.492 52,615,209

2008 S69O.248 1682,S49 $1,099.590 $482.337 $13S.346 $3.090.070

2009 S533,9'>5 $695.490 $1,093.689 51.098.064 5259.184 53.680.421

2010 5534,020 $707,157 SI.186.148 SI.187.476 $258.658 SI87,087 S4.lJ6O.544

2011 S532,950 $116,985 $1.177,295 $1,212,966 5259,775 $806,710 $4,766,681

2012 S744,926 SI.168,443 SI,354.534 $779.982 $1.073.421 S5,121.307

2013 5111.201 SI,251.213 SI.432.181 $118,274 51.682.836 $S.921 ,705

2014 5795,71I 51.244.426 SI,505.907 $174.133 S1.804.792 56.124.970

20lS S818,358 51,427.377 SI.575.711 S172.556 $1,809.387 S6.403.389

2016 SR32,1l6R 51.403.770 SI,633,554 $772,392 $1.957.720 S6,600,304

2017 $823,064 51.576.885 $1.686.495 S770.749 SI.755.074 16.612.268

2018 S812,279 $1.545.410 51.636.495 $762.699 $1.897.726 16.654.610

2019 $827.966 51,710.656 SI.694,534 $760,202 SI.841.630 $6.834.987

2020 S833.K4K $1,917.213 SI.748.652 $751.790 $1.702,875 $6.954.378

2021 $818.162 S2,113.93.f $1.798,848 $2,300.447 $7,031,392

2022 S807.8.f3 53,023.770 $1,843,505 SI.479,221 $7.154)39

2023 $817.255 $3,392,623 SI.884.118 $1.542.297 $7.636.292

2024 $4.228,689 $1.913.235 $1.671,154 S7,813,077

2025 $2.048.361 $1.935,833 $2,OB2.BSO $6.067,074

2026 51.9S3.775 SI93.669 $2.147.443

2027 $1.967.0'9 5187,552 $2.154,611

2028 $993.656 $993,656

2029 $995.154 $995,154

2030 SO
2031 SO
2032 SO

Totals SO SS.678,HI SO SI4.960.1S1 S34.897.337 SO SO S31.60S.278 $7.835.740 5187,087 $0 $27.77B.200 5122,942.323

13



·Hilfi'!:t· /.n , - /«' /'(1'( - /(t'itl l 'm{lt't(f /'m !:tllm .' t illa!:l·

( i\) (u) (e) 'U) ( E ) IF ) lG) (I ll (I) (J ) (1\.) (I.) (M) (N ) (0) H')

hiler- Transfer Transfer Trans fer Transfer Transfer
FYEndmg Per Mill Gr owth Governmental hucrcst Technical Auto Tag Townof Admissions RoadImpact Transfer Fund Dcht Ml\lagc ~h ll,lge Rcmanung

June 30 th v aluation Rate Transfer billings Colle~c Fees Blufnon Fees Fees O rner Balances Sen-ice Tilf~ct Levied ~hllagc

200-t· S920)79 So SO SO SO SO SO SI,3H ,756 200

2005 · SI,442,824 56.76% SO SO SO SO SO SO SO SO SO 51.755,550 1.50

2006 · SJ,.I57,655 1,03% SO SO SO SO SO So SO So SO 52,-1 01(137 JjO

200i· SI,502 ..102 307~" SO SO SO SO SO SO SO SO SO 52,6 15,209 2 .50

2008· 51.s.l 8.772 309% SO SO SO SO SO SO SO SO SO 53,090,070 2.70

2009 · 51.62 2.256 ·n m SO SO SO SO So SO SO SO SO 53.680 ,42 1 2..10

20 10 51 ,796 ,171 SO SO SO SO SO SO SO SO SO 5-1.060,5 -1 -1 2 1.1

20 11 $1,850,056 3.00% So So So SO SO SO SO SO So 54.766,681 2.60 2.58 543.465

20 12 S l ,90 5,558 300~" SO SO SO SO SO SO SO SO SO 55,121,307 270 2 69 523 ,(,91)

2013 51.962 ,725 3.00% SO SO SO SO SO SO SO SO SO 55,92 1,705 3.00 3.112 1$33,5311

:!OI·l 52,02 1,606 3.00% SO SO SO SO SO SO SO SO SO 56, 12-1,970 3.15 3.03 52-13.0')0

20 15 52.082.25-1 300% SO SO SO SO SO SO SO SO SO $6,40.1,3&9 J I5 .108 5155,7 13

20 16 52, IH .722 3.00% SO SO SO SO '0 SO '0 '0 '0 $6.600 ,30-1 3, 15 3.08 5 155,570

20 17 52,20Q,OM .l OO% '0 '0 '0 SO '0 SO '0 '0 '0 56,6 12,268 1 15 2.'N 53-16,283

20 lS 52,27 5,336 3.00% '0 '0 '0 '0 '0 '0 SO '0 SO $6,65 4,6 10 ., 15 2.92 55 12,698

20 19 52 ,."13,596 .l OO% '0 '0 '0 '0 '0 '0 '0 '0 '0 $6,83-1,987 3 15 292 55-17,3-10

2020 $2 ,-I 13.'JO-l 3.110~" '0 SO SO '0 '0 SO '0 '0 '0 $6,9H,J18 3.15 2 ,81'1 5649.4 19

202 1 52 ,-186,32 1 3.00% '0 '0 '0 SO '0 '0 '0 '0 SO 57,03 1,)92 3.15 2RJ 5ROO,S 19

2011 52.560.9 10 lOO% SO SO '0 '0 SO SO '0 '0 '0 $7. 154 ,33') .l lS 2.79 59 12,528

2023 52.637.138 JOO% SO SO SO '0 '0 SO SO SO '0 57 .636.292 .lI 5 2.90 56725&1

2024 $2 .7 16,810 300% ,0 '0 '0 SO '0 SO '0 SO '0 57,8 13,077 l iS 2.88 $145,063

2025 52,7(8)76 300% '0 '0 '0 '0 '0 SO '0 '0 '0 56,067 ,07 -1 .lI 5 2.17 52,7-11,810

2026 S2,882,327 300% '0 '0 '0 '0 SO So SO SO ,0 52,147,-1-1 3 l 15 0 .75 $6,931,888

2027 52.%8.791 3.00~ ' '0 '0 '0 '0 '0 SO '0 '0 '0 52.15-1,611 :U 5 0 .73 S7.197.100

2028 53,057,8(,] 3.00% '0 '0 '0 '0 SO '0 '0 '0 ,0 SQ93,65/l 3 ,15 OJ 2 58,638,606

2029 53 ,149,591 lOO~" '0 '0 ,0 '0 '0 '0 '0 SO '0 5995 , IH JI' OJ 2 58.926,076
2030 53.2-14 ,085 lOO% '0 SO SO '0 SO SO SO '0 '0 SO l iS 0 ,00 510.218,8 67

203 1 S3,3,l l"l1l7 l OO% SO SO SO ,0 SO SO SO SO '0 '0 3.15 0.00 510,525,-133

203 2 $3,H I,6'19 3.00 % SO SO '0 '0 SO SO '0 '0 SO SO 3.15 0 ,00 510,84 1,196

To tals: SO SO SO '0 '0 SO SO '0 SO $122.9-12,323 511.80 1,4 10

• Colkff<lhit' r ll/ ll(: lila,\ "11 I"" A" dlf"d I-',mm("/IllS/(l!t'/l/OI/I
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DebtServiu Structure Report· Auto Tog Fus

(A)

FY Ending

June 30

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

Totals:

(8)

Series

1999

Bonds

so

(e)

Series

2001

Bonds

$0

(Dl

Series

2002

Bonds

$0

(El

Series

2003

Bonds

S244,205

S320,686

S327,745

S334,608

5341,275

5347,745

5353,578

$358,493

5372,463

$385,601

$397,855

$409,179

$416.434

$411.532

$406.140

$413,983

5416,924

$409,081

$403,922

$408,627

S7,480.075

(F)

Series

2004

Bonds

so

(0)

Series

2006A

Bonds

so

(H)

Series

20068

Bonds

so

(I)

Series

2007

Bonds

so

(J)

Series

2607 REF

Bonds

so

(K)

Series

2609

BANs

so

(Ll

Series

200M

Bonds

so

(M)

Series

20lOABEST

Bonds

$0

Debt

Service

S244,205

S320,686

S327,745

S334,608

S341,275

S347.7·15

S353,578

$358.493

5372,463

$.185,601

5397,855

$409,179

$416,434

$411,532

$406,\40

$413,983

$416,924

$409,081

$403,922

$408,627

SO

SO

50

SO

50

SO

SO

so
SO

$7,480,075
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Fee SI/mmar)' Repon : Auto Tag Fen

(A) (B) ee) (D) (E) (F) (G) (H) (I) (J) (K) (L) (M) (N)

Inter- Transfer Transfer Transfer Transfer Transfer

FY Ending Per Mill Growth Governmental Interest Technical AutoTag Town of Admissions RoadImpact Transfer Fund Debt Surplus

June30th Valuation Rate Transfer Earnings College Fees Bluffton Fees Fees Other Balances Service (Deficiency)

2004· $920.379 SO S249,089 SO SO SO SO 5244,205

200S· $1,442,824 56.76% SO SO SO S327.100 SO SO SO SO $0 $320,686

2006* S1,457,655 1.03% SO SO SO $327,745 SO SO $0 $0 $0 S327.745

2007· $1.502,402 3.07% SO SO SO $334,609 $0 SO SO SO SO 5334,608

200S· SI,548.772 3.09% SO SO SO $348,100 SO $0 $0 SO SO $341.275

2009· $1.667,795 7.68% $0 $0 SO S354.700 SO SO $0 SO $0 $347,745

2010 $1,796,171 SO $0 SO 5355.000 SO SO SO SO $0 S353.578

2011 51.850.056 3.000Al SO SO SO $360.000 SO SO SO SO SO $358.493 SI.507
2012 SI.905558 3.00% SO SO $0 $375.000 SO SO SO SO SO S372,463 $2.537

2013 SI.962.725 3.00% SO $0 SO S390,OOO SO SO SO SO SO 5385,601 $4,400

2014 52,02].606 3.00% SO SO SO $400,000 SO SO SO SO SO S397,855 S2,I45

2015 S2,082,254 3.00% SO SO SO $410.000 SO SO SO SO SO $409,179 S821

2016 S2,144,722 3.00% SO SO SO S420,OOO SO SO SO SO SO $416,434 53.566

2017 $2,209,064 3.00% SO SO SO 5415.000 SO SO SO SO SO $411,532 S3,468

2018 $2,275,336 3.00% SO SO SO S410,OOO $0 $0 SO SO $0 $406.140 $3,860

2019 S2,343,596 3.00% SO SO SO S415,000 $0 SO $0 $0 $0 $413.983 51.017

2020 $2,413,904 3.00% SO SO 50 5420,000 SO $0 $0 $0 $0 $416,924 53,076

2021 S2,486,32I 3.00% $0 SO $0 $410,000 SO $0 SO SO SO S409.081 5919

2022 S2,560,91O 3.00% SO $0 $0 $405,000 SO $0 SO SO SO 5403,922 Sl,078

2023 S2.637,738 3.00% SO $0 SO $410,000 SO SO $0 $0 SO $408,627 SI,373

2024 $2,716,870 3.00% $0 SO SO SO SO SO SO SO SO SO $0

2025 $2,798,376 3.00% SO SO SO $0 SO SO SO $0 SO SO SO

2026 S2,882,327 3.00% SO SO SO SO SO SO SO $0 SO SO SO
2027 $2.968,797 3.00% $0 SO SO SO $0 $0 SO SO SO SO SO
2028 S3.057,861 3.00% $0 SO $0 SO SO SO SO SO SO SO SO
2029 S3,149,597 3.00% SO SO SO $0 $0 $0 SO SO SO SO SO
2030 53.244,085 3.00% $0 SO $0 $0 $0 $0 SO $0 SO SO SO
2031 53,341,407 3.00% $0 SO $0 $0 $0 $0 SO $0 SO SO SO
2032 S3.441,649 3.00% SO SO SO SO $0 $0 $0 $0 $0 SO $0

Totals: SO SO SO 57,536,344 $0 SO $0 SO $0 $7,480,075

• Collectable Value ofa Millper AuditedFinancialStatements.
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Debl S~",ice Structure RqlOrt - AdmissioIU & Rllad Imparl Fees

(A) (Jl) (C) (Il) (El (Fl (Gl (H) (I) (11 (L) (M)

Senes Series Sc:r1C:S Series Sc:r1C:S Series Series Sc:r1es Series Series Series Series

FY Ending 1999 200) 2002 2003 200.$ 200M 20068 2007 2007 REF 2009 2oo9A 2010AUEST Debt

June 30 Bonds Bonds lJonds Bonds Bonds Bonds Bonds Bonds Bonds HANs Bonds lJonds Service

2004 50

2005 $0

2006 SO

2007 $318,816 5318,816

2008 SJ,761,250 S132,643 SJ,893,893

2009 51,841,250 5301,968 52,J43.218

2010 51,9)1,250 5326,556 52,243,806

2011 $1.989,250 $350,066 $2,339,316

2012 52,057.250 5372,497 $2,429.747

2013 52.121,250 5393,850 52.515.100

2014 52.]81,250 S4J.t,124 $2,595,374

2015 52,237,250 $433,320 52,670,570

2016 52,289,2S0 $449,227 52.738,477

2017 52,324,250 $463,786 $2,788,036

2018 52.468,250 $450,036 52,918,286

2019 52,604,250 $465,997 53,070,247

2020 52,730,000 $480,879 53,210.879

2021 52,845,000 $494,683 S3,339,683

2022 52,935,000 S506,964 53,441,964

2023 52,930,000 S518.132 S3.448.132

2024 $2,930,000 $526,140 $3,456,140

202S $2,922,750 SS32,354 $3,455,104

2026 52,811,375 5537.288 53.348.663

2027 5540,941 5540.941

2028 50

2029 $0

2030 50

2031 SO
2032 SO

TObls SO SO so 50 SO SO S-t6'214.941 S8,691.451 SO SO SO 550$,906,392
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Fee S"mltUlfJ' Repon» Admissions & RoadImpact Fees

(A) (B) (e) (D) (E) (F) (G) (1-1) (I) (J) (K) {L} (M) (N)

Inter- Transfer Transfer Transfer Transfer Transfer

FY Ending l)erMm Growth Governmental Intcrcst Technical Auto Tag Town of Admissions Road Impact Transfer Fund Debt Surplus

June 30th Valuation Rate Transfer Earnings College Fees Bluffton Fees Fees Other Balances Service (Deficiency)

2004· 5920.379 SO 50 SO $0 SO SO $0

2005· $1,442,824 56.76% $0 SO SO SO SO $0 SO SO SO SO

2006· 51.457.655 1.03% SO SO $0 SO $0 SO SO $0 $0 SO
2007· SI,S02.402 3.07% $0 SO SO $0 $140,000 $1,000,000 SO SO SO $318.816

200S· 51.548,772 3.09% $0 $0 SO $0 $740.000 $1,000,000 $300,000 $0 SO $1,893,893

2009· $1,667,795 7.68% $0 $0 SO SO $740,000 $1,000,000 S408,217 $0 $0 $2,143,218

2010 $1,796,171 SO SO SO SO $740.000 $1,000,000 $505,000 SO SO $2,243,806

2011 $1.850,056 3,00% SO SO SO SO $740,000 SI.OOO.OOO $600.000 SO SO $2,339.316 5684
2012 SI,905.558 3.00% SO $0 SO $0 SO $1,000,000 SI.430.000 50 SO $2,429,747 S253

2013 $1,962,725 3.00% $0 $0 $0 SO SO $1,000,000 SI,520,000 SO SO 52,515,100 $4,900

2014 $2,021,606 3.00% $0 $0 $0 $0 SO $1.000.000 $1,600,000 SO SO $2,595.374 $4.626

2015 $2,082,254 3.00% SO SO SO SO SO SI,OOO,OOO SI.675.000 $0 SO 52.670.570 $4,430

2016 $2.144.722 3.00% SO SO SO $0 SO SI,OOO,OOO SI.740,000 $0 SO $2.738,477 SI,523
2017 52,209.064 3.00% SO SO SO $0 SO Sl,OOO,OOO $1.790.000 SO SO S2,788,036 $1,964

2018 52.275.336 3.00% SO SO SO $0 $0 sr.occ.ooc SI,920.0oo SO $0 S2,918,286 51.714

2019 $2,343.596 3.00% 50 SO $0 $0 $0 $1.000.000 S2.075.000 $0 $0 $3,070,247 $4,753

2020 52,413,904 3.00% SO SO SO $0 $0 51,000,000 52,215,000 $0 $0 53,210,879 $4,121

2021 $2,486,321 3.00% $0 SO $0 $0 $0 $1.000,000 52,340,000 $0 $0 $3.339,683 5317
2022 52,560,910 3.00% $0 SO SO SO SO $1,000,000 S2,445,OOO SO SO S3,441.964 S3,036

2023 $2,637.738 3.00% $0 SO $0 SO SO SI,OOO.OOO 52,450,000 $0 SO 53,448,132 51.868
2024 $2,716.870 3.00% $0 $0 $0 SO SO SI,OOO.OOO $2,460,000 SO SO S3.456.140 $3,860
2025 S2,798,376 3.00% $0 SO SO SO $0 $1.000,000 $2.460.000 SO SO $3,455,104 $4,896

2026 S2,882,327 3.00% $0 SO SO SO $0 51,000,000 52,460,000 $0 SO $3,348.663 S111,337
2027 S2.968,797 3.00% SO $0 $0 SO SO S1.000.000 S2,460,OOO SO $0 $540,941 52.919.059
2028 S3.057.861 3.00% SO SO SO SO SO SI,OOO.OOO S2,460.000 SO $0 $0 $3,460.000
2029 S3.149,597 3.00% SO $0 50 $0 $0 $1.000.000 52,460,000 SO SO $0 $3.460,000
2030 S3.244.085 3.00% $0 $0 SO SO SO 51,000,000 52,460,000 SO SO SO $3,460,000
2031 53,341,407 3.00% 50 $0 SO SO $0 $1,000,000 $2,460,000 SO $0 $0 53,460,000
2032 $3,441,649 3.00% SO $0 SO SO $0 51,000,000 $2,460,000 SO $0 SO 53.460.000

Totals: SO SO SO SO S3,700,000 S26,000.000 $47,153,217 SO $0 554,906,392

• Collectable Value ofa Millpl:rAuditedFinancialStatements.
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Unaudited
BeaufortCounty

Revenues& bpendltutel Camparlscn
FY 2010and FY1OC9 Budpt to Actual at DecemberJI.1OO9 ~nd December 32. 2ClO8

FY1010 Revised FYlCGt lte\ltsed
Revised IkId,etto AdUlilss. Revlwd BudJdlO Adullasa

FY2010IS of BudgeiIF-a1 Actual Percent of FY200hlO' BucfgellFul1 Actual Percent01

Fund 12/JI/Z009 Millage" Year' Dlfferente Budget U/3l/2ons Mlllale Yearl DlfferenQ Bud&et
General Fund·
Revenues:
CurmnTuet 40.186.309 40.21 70.899.aoo (30.113.491) 57" 39.291.471 45.50 69,409.808 C30.U8.317) ~7"

OthetTa.es 3,864.694 H/A 1.915.728 {4,lU.034) 48" 3.268.712 N/A 7,233.696 (3,964.984) 45"
Other 8,128,596 N/A 2!».O72.911 116.944,315) 32" 8.968.594 NfA 28,638,370 (1,,669,176) 31"
Total Revenues 52,179,599 103,948.439 (51.768,840) 500' 51.528,771 105,281,874 (53,753,097) 49%

Expenditures 48,654.790 N/A 104.392.519 55,731.729 4'" 49.165.347 1116,109,111 56,943,770 46"

Revenul!I Ovef Eapendiwln 3.524.80' (444,080) 3.958,889 4163.430 (827.24J~ 3,190,673

CountyOtbt

Revenues:
Cutlen, Tilt'" 3,617,837 3.61 5.700.000 (2,oa2.2'3~ 63" 3.454.277 4.00 5,832.000 (2,371.723) 59K
OtllerT.xes 291.426 N/A 871.000 (S85.574~ 33% 447.473 N/A 780.000 (~32.s271 5'"
Other 1,452.222 N/A 6.3.47,524 (4.89S.3D2l 23% 1.842.361 N/A 4.747,915 12.905.5541 39%
Tenal Revenun 5,361,485 12,924.524 (7,563.039) 41" 5.744,111 11.)59.915 (5.615.804) 51"

bpeftdltutes 2.820.627 NfA lU24.S2" 10,10).897 22" 3,291.314 11.359.915 8.062.541 29%

Revenues OverEs~re5 2.540,858 2,540.as8 2.446,737 2.446,737

CGunty Purchaseproperty
Revenues:
CurrentTaxes 2.128,478 2.13 3.533.aoo 11,405.322) 60" 1..072~05 2.40 3.533,800 (1.461.295) 59"
OtherTiIlIeI 113,436 N/A 383.100 (209.764) 45% 112.680 HIli. 430,200 (257.520) 40%

Other 4.211 N/14 321.243 Bl1.o32) 1" 5.447 N/A 274,241 (268.79&1 2"
Toul Revenues 2.30U25 4.238,24) (1.932.118) 54" 2.150.632 4,238.243 (1.987.6111 53"

bpendllures l.372.l10 N/A 4.238.243 2,866.1n 32" 1.404,137 4,238.243 2.833,506 33%

RevenuesOverElpenditures 934,015 934.015 845,895 845,895

Tatal DIrectCountyTa Funds
Reftnues:

CurrentTaite' 45.932.624 45.S& 80.133.600 (34.200.976) 5'" 44.818.253 5UO 78,715.608 (33,951.355) 57"
OtherTaaei 4,329,556 N/A 9.235.928 (4.906.372) 47" 3.888,865 H/A 8.443,896 (4,555.031) 46"
Olher 9,585.029 N/A 31.741.618 (22.1S6.649) 30" 10,816.402 N/A 33,660,528 (22.844.12" 32%
TotalRevenues 59,847,209 121.111.206 (61,263.997) 49» 59,523,520 120,880,032 (62,356.512) 49"

Expenditures 52.847,511 N/A 121.555.286 68,701.159 4)% Sl.867.458 N{A 12l,707,275 67,839.817 44"

Revenues Ow, EapendjtufeS 6.999.682 (444,080) 7,443.762 5,656,062 (827.243) 6.483.305

• • lneb:la !ndi&ent Care and Continuing Education revenues Ind e.pendi....'es (milla&ei rolledup Into the ICncri11 fund in FY 2(09).
•• • Taxyear 2009 (N 2010)Isa r~as,essment veal. dws mflllles were tolled back. However, with the lollbackIhe Countystayed mlllase neullal fram 'all ye" 2008to Ully~, 2009.



UnaucRtad
DeaufonCaunty

Revctnuas & hpendlturcs Comparbon
FY 2010lind FY 2009 Attual Comp:lrIsan at Deambet 31.HOI "lid Detcmber31.ZOOS

FY20lOHOf fY 2CI09 DSof PeteeJrt
Fund 1201/1009-- 12/31/1_ Difference Difference

Gedttal Fund-
Revenues:
CUltttlt Tnes 40.186.109 3!U91.471 894.B3B 3
OtherTiDn 3.864.694 ],268,712 595,982 1'"
Other 8.128.596 8.%8.594 cn9.99I' ""Total RcYOrtul!'S SU79.S" 5t.S28.777 650.821 1%

EllpencfituteJ 48.654,790 49.165.147 CSI0.sS7. -I"
Revenurs Over Expenditures 3,524,809 2.363,430 1.161,379 4'"
COVMyDebt

Revenues:
CurrentTalU 3.617,837 3.454.271 163,560 5"
O1herTues 29J.426 447.473 (15&.047' ·35"
Ottter 1,452.222 1.84Z,361 (3'(1.1]9' ·21%
Total Revenues 5.3&1,485 5.744.111 (382,6Z6' .7S

bpatllfitutes 2.820.627 3,297.374 (476.14p ·145

R~ftLltSOvilrEqlendltvreJ 2,540.1'1 2.44G.737 94,121 4"
CalmlyPurchasePropeRy

Revenues:
Cu"entT:.llA!S 2,128,478 2,072.50S 55,973 3"-
O\herTaw 17~,436 172,G80 156 em
Other 4.211 5,447 1l.236' -23"
Total Revenues U06.125 Z.2S0.6!2 55,493 2"

Ellpendlnlres 1,372,110 1.404.737 (~.'~7) -2"
Revenues OverEapenditl.lres 934,015 845,895 81.120 10K

Total Ditc!dCO",", Ta. Funds
Revenues:
OmeatTaxes 45.932,,624 44.818.2$) 1,114,371 2~

OdtetTa.es 4.329,556 U88.86S 440.691 IU'
Odter 9.58S,G19 Jo,sl6.4Ol (1,2Jt.37ll -11"
Tetal Revenues 59,847,209 59.s23,520 323_ 1"
£JlpencliWteS 5U47,527 53.867.458 (1.019.93JI -~

Revenues0Ye,Espenditu,es 6,999,682 5.6S&.o&Z J.343,62O 24"

• • rftdudes rndJ.&ent C~,c i1ndContJnulna EdutaUon revenuesandeapenditll'cs(mlllaBei rolled vp into
the &eCleroll fund In FY 2009).
••• hiyear2009 CfY 2010alS~ .eauessml!ftlVU'. dtu, m111'&n werefelledbKlt. However, with the
rC)l]bzO1heCOUn&ys.~ mJU.ge MUlrtl from 1.-yYoIf 2008 to ...~a, 2009.



Unaudited
BeaufortCounty

T•• 81111n8s & CGllealoMComparison
FY2010andFY2009at December 31, 2009and December31, ZOOS

Ta.Vear
Z008

TIlIC Yea,Z009 TalC Year 2009 BIlled to Actual asa Collected as TaxYel' Z008 Billed to Actualasa
CoUeaed as. lUlled as 0' Aetual Petcento' of Bllled.sof Actual Percentof

Fund oflZ/31/Z009 MIIIal·-- lZ/31/Z0D9--- OiHerence 8111ed 12/31/2008 Millage 12/31/2008--- Clffe.enee BlUed
GeneralFund-
CurrentTaxes 40.186.309 40.21 75.391.144 (35.204.835) 53" 39.291.471 45.50 75.262,826 135.971,355) 52"

CountyDebt
CurrentTaxes 3.617.837 3.62 6,787.274 (3.169.437) 53" 3.454.277 4.00 6,616.718 (3.162,441) 52"

CountyPurchaseProperty
CurrentTalCes 2.128.478 2.13 3,993,626 (1.865,148) 53% 2,072.505 2.40 3.969.963 (1."7,458) 52"

TotalDirectCountyTalC Funds
CurrentTaxes 45.932.624 45.96 86.172.044 (40,239.420) 53~ 44,818.253 51.90 85.849.507 141.031.254) 52%

• - Includes Indigent care and Continuing Education revenuesand expenditures(millages roleed up into the Benefal fundin FY 20(9).
•• - Tax year 2009IFY 2010)isa reassessmentyear. thus mlllages were rolledback. Howevc!f'. withthe rallback the Countystayedmillase neutral fromtax year 2008to tax year2009.
••• • Adjusted for processedappeals.



Unaudited
Beaufort CountY

TaM Bllllnp & CollectionsCGmp.rl50n
FY 2010and FY 2D09at January 15, 2010 and January 15. 200'

TaM Year
TalC Year2009 TaM YearZ009 IUled to Adualasa Z008 Ta. Year2008 liUedto Actualas iI

Collectedas BlItedasof Actual Percent of Collectedas 8111edasof Actual Percent0'
Fund of 1/15/2010 MIlJace" 1/15/1010··· Difference Billed of 1/15/2009 MUtase 1/15/2009··· Olfferente allred

GeneralFund·
CurrentTaxes 65.645,728 40.21 75.140.605 (9.494.877) 87% 65.101,491 45.50 75.262.826 (10,161,335) 86"

CountyDebt
CurrentTaxes 5,909,919 3.62 6.164,718 (854.799) 87% 5.723,206 4.00 6.616.718 (89~.SI2) 86%

County Purchase Property

CurrentTaxes 3,477,387 2.13 3.980,355 (502.968) 87" 3.433,924 2.40 3,969.963 (536.039) 86"

Total DirectCountyTax Funds
CurrentTaxes 15.033,034 45.96 8S,885,678 (10.852,644) 87" 74,258,621 51.90 85.849.507 (11,590,886) 86"

• . 'ndudes Indigentcare OInd ConllnuinsEducation revenues and expendituntl (mllJagHrotled up IntoIhe senera' fund In FY 2(09).
•• • Tax year 2009(FY 2010) is a reuseumenl year, thus mlllases were rolledback. However, with the rollback the Countystayed millageneutral from tax year 2008 to tax year2009.
••• • Adjusted for processed appeals.


