2019/40
A RESOLUTION AUTHORIZING
AN EXEMPTION OF PROPERTY FROM
AD VALOREM TAXATION

WHEREAS, Jaz 278, LLC is a Georgia Limited Liability Company authorized to conduct
business in South Carolina and owner of certain Property consisting of sixty-six and 20/100
(66.20) acres of land known as Bluffton Gateway Commercial Center which is located at 34
Bluffton Road, Bluffton, South Carolina; and

WHEREAS, on July 7,2014 Jaz 278, LLC and Beaufort County entered into an agreement
known as Development Agreement for Bluffton Gateway Commercial Center (“Development
Agreement”™); and

WHEREAS, certain parcels of the Property are subject to a Non-Responsible Party
Voluntary Cleanup Agreement (“Brownfield Voluntary Cleanup Agreement”) entered into by Jaz
278, LLC and the South Carolina Department of Health and Environmental Control (“DHEC™)
pursuant to South Carolina Code of Laws, Section 44-56-710, et seq. (the “Volunteer Cleanup

Program™); and

WHEREAS, the Brownfield Voluntary Cleanup Program provides for the exemption of
certain ad valorem taxes pursuant to and as more particularly described in South Carolina Code of
Laws, Section 12-37-220 (44) (“Brownfield Voluntary Cleanup Exemption™); and

WHEREAS, the Brownfield Voluntary Cleanup Exemption provides for a five (5) year
exemption from certain ad valorem taxes upon the issuance of Certificate of Completion by DHEC
(“DHEC Certificate of Completion™) and the subsequent approval by resolution of the appropriate
governing body; and

WHEREAS, Beaufort County Council is the governing body contemplated by South
Carolina Code of Laws, Section 12-37-220 (44); and

WHEREAS, Jaz 278, LLC has provided Beaufort County with a Certificate of Completion
issued by DHEC dated March 16, 2015; and

WHEREAS, Jaz 278, LLC has further provided Beaufort County with copies of Tax Credit
Certificates for Expenses Incurred through Brownfield Voluntary Cleanup Program for the years
2013 ($86,239.94), 2014 ($105,221.78) and 2015 ($417,629.29); and

WHEREAS, Section X1.D. of the Development Agreement provides that the exemption
shall be in the form of a refund by the County to the owner within ninety (90) days of the County’s
receipt of (i) the payment in full of all ad valorem taxes due for the property, (ii) an itemized list
with evidence of owner’s payment for costs and fees incurred for permitting and the actual cost of
demolition, construction, remediation and testing requires to secure the DHEC Certificate of
Completion and (iii) a certified copy of the DHEC Certificate of Completion.

1



NOW, THEREFORE, BE IT RESOLVED
enumerated above, Jaz 278, LLC is exem
pursuant to the general laws of the sta
commencing in 2015.

» that upon presentation of the items
pt from ad valorem taxes (and ad valorem taxes only)
te of South Carolina for a period of five (5) years

DONE this 14" day of October. 2019.

COUNTY COUNCIL OF BEAUFORT COUNTY

L §

wart H. Iliodman
Chairman

ATTEST:

A_Jém}\ W Bnack.
Sarah Brock
Clerk to Council




