ASSETS

Cument Assels
Cash and Investments
Receivables, Net
Inventories
Prepayments
Total Current Assats

Capital Assets
Accumulatad Depraciation

Total Assets

LIABILITIES,
Liabilities

Account Payable
Accrued Payroll
Accrued Compensaled Absences
Due to General Fund
Current Portion of Advance
from General Fund
Total Current Liabilities

Long Term Liabilities
Accrued Compensated Absences
Net Other Postemployment
Benefits Obligation
Advance from Genaral Fund
Total Long Tem Liabilities

Total Liabilities

NET ASSETS

Invested in Capital Assets, Net
of Relsted Debt

Unrestricted (Deficit)

Total Net Assets

ATTACHMENT "D"

Exhibit &
BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
June 30, 2010
Internal
Business-Type Activities - Enterprise Funds Service Fund
Stormwater Lady's Island Hilion Head
Uitity Alrport Airport Totals Garage
$ 1,877,080 $ ar2 $ 200 $ 1877652 339,445
206,235 138,586 741,200 1,086,021 201,037
186,916 80,669 - 247,585 -
862 1,609 550 2,921 71,726
2,271,093 201,136 741,950 3,214,179 612,208
2,733,723 4,830,333 24,365,702 31,929,758 411,911
{1,442 504} (878,431) (6,003,493) {8,124,428) {231,486)
1,291,218 4,151,902 18,362,208 23,805,330 180,425
$ 3582312 $ 4,353,038 $ 19,104,159 $ 27,019,509 792,633
108,991 280,818 366,872 756,679 $62,.370
20,149 5453 45,087 140,868 414
3,757 128 1,930 5,815 -
. 242,248 1,608,534 1,850,782 -
- - 43210 43210 -
202,887 528,645 2,065,613 2,797,185 562,784
71,379 2426 36,666 110,471 -
306,790 8,856 115,780 431,536 5,019
- - 1,639,327 1,639,327 -
378,169 11,382 1,791,783 2,181,334 5,019
581,068 540,027 3,857,396 4,978,489 567,803
1,261,219 4,151,902 18,362,209 23,805,330 180,425
1,680,027 (338.801) _ (3,115446) {1,764 310) 44,405
$ 2981246 $ 3813011 3 15246763 § 22041020 224 830

The accompanying notes are an integral part of these financial stalaments,
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Operating Revenues
Garage Bilings
Fuel and OWl Sales
Stormwater Utitity Fees

Stormwater Utility Project Billings

FBO Ground Lease
FBO Concassions
FBO Fust Commission
Fiight Training Gommissions
Concassion Sales
Firefighting Fees
Landing Fees
Parking/Taxi Fees
Security Fees
Rentals
Hanger Rentals
TSA Revenues
Other Charges

Total Operating Revenuas

Operating Expenses
Costs of Sales and Services
Personnal
Purchased Services
Supplies
Capitsl Projects
Depreciation

Tolal Operating Expenses

Opasating Income (Loss)

Non-Operating Revenves (Expenses)

FAA Grants
SCAC Grants

Confribution from the Town of Hiton Head Island

Nen-Operating Grant Expenses
Gain/{Loss) on Sale of Capita) Assels

Interast Income
Interest Expense

Total Non-Operating Ravanues (Expenses)

Transfers In

Change in Net Assets
Net Assats, Beginning

Net Assats, Ending

BEAUFORT COUNTY, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

Exhibit 7

PROPRIETARY FUNDS
For the Year Ended June 30, 2010
Intamal
Business-Type Activitiss - Enlerprise Funds Servica Fund
Stormwater Lady's Istand Hilton Hesd
Uility Alrport Alrport Tolals Garage
s - % - S - $ - $ 1944207
- 362,216 - 362,216 2,460,075
3,283,905 - - 3,293,805 -
410,782 - - 419,782 -
. - 40,681 40.661 .
- - 7,816 7816 - -
- - 90.698 50,699 -
- 1,355 2115 3470 -
- 5378 - 5378 -
- - 207,755 297,758 -
. 13,567 151,128 164,695 -
. - 43,420 43420 -
- - 30,643 30,643 -
- 108,146 641,017 750,083 -
- - 122,720 122,720 -
- - 133,223 133,23 -
- 29 5,568 6,598 -
3,713.687 490,691 1,566,686 5,773,064 4,404,372
- 265,442 . 265442 2,324,240
2,200,568 108,032 955,258 3,272,058 45,961
656,837 82,133 493,778 1,272,748 2,017,146
458,080 10.517 33,870 504,575 7.860
8,157 . - 8,157 -
305,335 53,005 546,107 904 447 25377
3,677,085 519,129 2,031,113 6228227 4,420,604
35702 (28,438) (462,42T) (455,160) (16,232)
v 861,102 760,055 1,821,157 .
- - 123,584 123,504 -
- - 118,154 118,154 -
- {144,909) (442,214} (587,213} -
(227) - 705 478 4,460
11,392 863 36,524 48,779 -
- - {85.420) {85,420) -
11,188 716,068 511,388 1,239,519 4,480
- 100,000 150,000 250,000 -
486,857 788.528 198,961 1.034.358 {1,712
2,934,379 3,024 483 15,047,802 21008864 _ _ 2isp02
$ 2901246 3 3513011 § 15246760 § 22041020 §  2248%0

The accompanying notes are an integral part of these financial stalements.
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Cazgh Flows from Operating Activitias:
Cash Received from Customers and Users

Cash Paid to Empioyees
Cash Paid to Suppliers

“Total Provided By (Used For) Operating Activities

Cash Flows from Noncapital Financing Activilies:
FAA Grants

Non-Operating Grant Expensas
Totat Uised For Noncapitat Financing Activities

Cash Flows from Capital and Related
Finanging Activities:
FAA Grants
SCAC Grante |
Ceontribution from the Town of Hilten Head Island
Transfers from General Fund
(increase)Decraase in Advances from

Hilten Head Airport

Proceeds from Sale of Capital Assets
Purchase of Capitst Assats
Principal Payment on Dett
Interest Paid on Debt

Tota! Provided By (Usad For) Capital
and Related Activities

Cash Flows from Investing Activities:
Interest Eamad

Net Incresse in Cash and Cash Equivalents

Cash and Cash Equivaisnts, July 1, 2009

Cash and Cash Equivalents, June 30, 2010

The accompanying notes are an integral part of these financial statements.
-41.

Exhibit 8

Sheet 1
BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
Faor the Year Ended June 30, 2010
. Intemal
Business-Type Activities - Enterprise Funds Service Fund
Stormwater Lady's Island Hitton Head
Utility _Aimart Alrpon Totals Garage
$ 2500494 $ 387,265 $ 1,140,125 $ 51165084 $ 4424016
{2,090,154) (103,603) (608,783) (3,103,540) (47,575)
{1.141,848) (113,243) {336,426) {1,891.517) {4,056.909)
357,492 170,419 (106,084) 421,827 320,332
- 137,748 420,103 557,852 .
: (144,996) (042214) __ (587213 .
- (7.260) 22,119 {29.381) .
- 723,353 338,852 1,063,305 -
- - 123,584 123,504 -
. - 118,154 118,154 -
- 100,000 150,000 250,000 -
- {240,000) 240,000 - -
10,403 - 705 11.108 4,480
(144,665) {742,385) (754,189) {1,646,239) .
- - {41,115) (41,115) -
. - {85,420) {85,420) -
(134,262) (164032) ___ 91671 ___ (206623) _ 4480
11,392 883 36,524 48,779 -
234,622 - . 234,622 324,792
1842458 32 200 _ 1643030 __ 14853
$ 1,877,080 372§ 20 0§ 1877652 § 330445



Exhibit 8

Sheat 2
BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
For the Year Ended June 30, 2010
Intemal
Business-Type Activilies - Enterprise Funda | . Service Fund
Stormwater Lady’s Island Hilton Head
Utitity Adrport Alrport Totals Garaga
Reconcilistion of Operating Income 1o Net Cash
Flows from Operating Activities:
Gperating income (Loss) $ 35702 20438) §  (462427) S (435,163 16,2
Adjustmenta io Reconcile:
Depreciation 305,335 §3,006 546,107 804 447 25377
Changes in Assets and Liabilities:
(Increase} Decrease in Accounts Recgivabia {124,193) {103,428) (428,581) {656,180} 20,444
(increasa) Decraase In Inventories (21,080) an - (21,831) 48,727
{\ncrease) Decraase in Other Cument Assets (853} (1,326} (88) (2,088) -
increase {Decrease) in Accounts Payable 43,756 248,138 193,410 483,302 245,630
Increase (Decrease) in Accrued Payroll asy 28 1,405 1,802 (1.610)
Increase (Decrease) in Accrued
Compensated Absences 5,107 454 763 8334 4)
increase (Decreass) in Net Other
Postemploymaent Banefits Obligation 113,938 3,937 43,307 161,182 -
16,4 145,852 {189.764) {27.457) 311,187
Nat Cash Flow from Opemtlnq Activitles $ 357482 § 170419 $ (106.084) § 421827 § 320,332
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BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF NET ASSETS

Hilton Head Island Alport

September 30, 2010 & September 30, 2009

ASSETS
Cument Assets
Cash and Investments with Trusiee
Receivables, Net
Intemal Balances
Totat Cumrent Assats

Capita) Assets
Accurnulated Depreciation

Total Assets

LIARILITIES
Liabilities

Account Payable

Accrued Payrol)

Due to General Fund
Current Portion of Advance

from General Fund
Total Cument Liabilities

Long Term Liabilitles
Accrued Compansaled Abaences
Net Other Postemployment
Banefits Obligation
Advanca from General Fund
Total Long Temm Liabikities

Total Liablites

BNET ASSETS

Invested in Capital Asssts, Net
of Related Debt

Unrestricted {Deficit)

Total Nat Assets

Seplember 30, 2010

ATTACHMENT "E"

September 30, 2000

200 $ 200
412,376 201,993
- 240,000
412,576 442,193
24,672,753 23,624,662
(6,140,020) (5,470.455)
18,632,733 18,154,127
18,945,309 18,598,320
166,991 77,683
19,772 19,677
1,727,227 1,506,602
43,750 41,629
1,957,740 1,735,591
30,596 37,833
126,617 72,483
1,638,767 1,682,023
1,804,000 1,792,339
3,761,740 3,527,930
16,532,733 18,154,127
(3,349,185) (3,085,737
15183568 § 15,058,300



Unaudited
BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
Hition Head Istand Alrport
For the Period Ended September 30, 2010

Revised Pertent
Budget Budget io of
FY 2011 September 30, 2010 Actual Budget
Operaling Revenues
Ground Leazes 5 44,892 H] 11,223 $ {33.689) 25%
FBO Concesslons 18,500 26,327 7.827 142%
FBO Fuel Comission 100.800 2,400 {98,291) 2%
Firefighting Fees 348,650 90.119 (256,531) 26%
Landing Feas 161,370 52,491 (108,879) 3%
Parking/Taxi Fess £5,000 300 (54,700) 1%
Security Fees 39,084 9,164 (29,900} 23%
Rentals 826,718 208,228 (620,483) 5%
TSA Revenues 152,688 39,087 {113,591) 8%
Other Charges 6.000 740 (5,260) 12%
Total Opesating Ravenues 1,751,682 438,095 {1,313,587) 25%
Operating Expenses
Personnel 8371475 239,451 {567.7124) 29%
Purchased Setvices 458,775 87,176 (374,589) 19%
Supplies 47,562 9,414 {38,168) 20%
Deprociation 575,000 136,527 (438.473) 21%
Total Operaiing Expenses 1,016,832 472,568 {1,445,964) 25%
Operating Incoma {Loas) {166,850) (34,473) 132,377 1%
Non-Operating Revenues {(Expenses)
FAA Granta 1,181,131 . {1,181,131) %
SCAC Granis 31,082 - {31,082) %
Non-Operating Grant Expenses {1.243,296) {7.736) 1,235,560 1%
Interest Eamed 35,000 46 {34,954) 0%
interest Expanse (83,325) (21,032) 62,293 28%
Tolal Non-Operating Revenues {79.408) (28.722) 50,666 36%
Charnge in Net Assets {246,258) (63,195) 183,063 28%
Net Assets, Baginning 15,047,802 15,246,763
Net Assets, Ending $ 14,601,544 s 15,183,568 s 183,083 103%

Em%



Unaudited
BEAUFQRT COUNTY, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

Hilton Head Island Alrport
For the Period Ended September 30, 2000

Revised Percent
Budgel Budget to of
FY 2010 Septamber 39, 2009 Astusl Budget
Operating Revenues
Ground Leases H 36,054 1 8117 S (26.837) 5%
FBO Concessions 18,351 2,782 {13,569) 1™
FBO Fuel Comission 108,581 23,148 {85.413) 100%
Firefighting Fees 380,474 80,119 {270,355) 25%
Landing Feas 105,704 46,237 (60,467) 43%
Parking/Taxi Fess 18,366 11,047 (7.319) 60%
Rentals 861,544 221,009 {840,53%) 26%
TSA Revenues 90,737 35,281 (55,456} 9%
Other Charges 21,863 762 (21,101) %
Total Operating Revenues 1,620,654 439,502 (1.181,152) 21%
Opaerating Expenses
Personnal 932,102 227,284 (704,518) 24%
Purchased Services 480,377 105,821 {374,756) 229
Supplies 88,180 8435 {59.754) 12%
Bad Dabt Expanse 1.5M . (1.571) 100%
Depreciation (276,264) - 276,264 0%
Total Oporating Expenses 1,205,975 341,340 {864.635) 28%
Operating Income (Loss) 414,679 98,162 (318,517 24%
Non-Operating Revenugs (Expenses)
FAA Grants 6,792,392 - (8,792,382) 0%
SCAC Grants 119,089 - (119,088) 0%
Non-Operating Grant Expanses {5,728,848) {114,432) 5,614,414 2%
General Fund Contributions 150,000 37.400 (112,500) 5%
Gain/Lozs on Sale of Property and Equipment 28745 . - (26.,748) 0%
Interest Eamed 21,574 20,904 (2,670) 86%
Interest Expense (126,535) (21,548) 104,989 -100%
Total Non-Operating Revenues 3,256,419 (77.574) {3,333,993) -2%
Change in Net Assets 3,671,088 20,588 {3,650,510) 9%
Nat Assets, Baginning 15,047,802 15,047,802
Net Assels, Ending $ 18,718,800 s 15,068.300 $ (3,650,510} 80%



Unaudited

BEAUFORT COUNTY, SOUTH CAROLINA

STATEMENT OF NET ASSETS
Lady's tsland Airport

Seplember 30, 2010 & September 30, 2009

ASSETS
Current Assets

Cash and Investments with Trustee

Receivables, Nst
Intemal Balances
Inventorias

Total Current Assets

Capital Assets
Accumulated Depreciation

Total Assets
LIABILIMIES
Liabikties
Account Paysble
Accrued Payroll

Due to General Fund
Total Current Liabilities

Long Term Liabilities
Accrued Compensated Absences
Net Other Postemployment
Benefits Cbligation
Total Long Term Liabilities

Total Liabilities

NETASSETS

Invested in Capital Assets, Net
of Related Dabt

Unrestricted (Deflicit)

Total Net Assets

ATTACHMENT "F"

September 30, 2010 Septemnber 30, 2009
s 372 $ 72
141,255 9,362
- (240.000)

60,669 80,707
202,288 (169,559)

4,830,333 4,082,948
(681,681} (625.425)

4,138,652 3,457,523
4,340,948 3,287,964

81,079 34,203

3 1,966

438,981 215,836

523,231 252,004

2,554 2,090

8,940 5,019

12,494 7.109

535,725 259,113

4,138,652 3457523
{333,429) {428,672)

§ 3,805,223 $ 3,028,851



Unaudited
BEAUFORT COUNTY, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

Lady's Islend Alrporl
For the Period Ended Septamber 30, 2010

Revised Parcent
Budgat Butdiget o of
FY 2011 September 30, 2010 Actual Budpet
Operaling Revenues
Fusl and Ol Sales $ $20.000 $ 97.005 S (422.995) 19%
Concession Sales 8,000 1,110 (7.801) 12%
Landing Feas 15,000 3918 {11,685) 22%
Rentals 110,417 271,511 (62,508} 25%
Other Charges 7.800 - (7.800) 0%
Total Operaling Revenues 662,217 128,941 (833.278) 19%
Operating Expenses
Cosis of Sales and Services 335,950 69,123 (266,827) 21%
Personnel 179.919% 30,437 (149.482) 17%
Purchased Services 111,890 20,8298 (90.881) 19%
Supplies 18,000 1,704 (16.299) %
Non-Grant Capital Expendiures 18,000 - {16.000) 0%
Depreciation 60828 13,251 {47,575) 22%
Total Operating Expenses 724,585 135,447 (589,144) 19%
Operating Incoma (Loss) (62.368) (6.500) 55,868 10%
Non-Operating Revenues (Expenses)
Non-Operating Grant Expanditures . {1.883) (1,883 100%
Gain {Lozs) on Sals of Capital Assets 188 198 - 100%
Interest Eamed 200 T 197 199%
Tolal Non-Openating Revenues 308 {1.288) {1,688) -324%
Change in Net Azzels 81.870) _ (7,788) 54,182 13%
Net Assats, Beginning 3,813,011 3,813,011
Net Assats, Ending $ 375108 $ 3,805,223 $ 54,182 101%
SIS e peeeeee— L ————



Unaudited and Not Finalized
BEAUFORT COUNTY, SOUTH CAROLINA
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
Lady’s tsland Alrport
For the Period Ended September 30, 2008

Revised Percem
Budget Budget to of
FY 2010 Septamber 30, 2009 Actund Budget
Operating Revenues
Fuel and Oll Sales H 477,666 $ 98,049 3 {381.617) 20%
Concession Sales 7.188 2,150 (5,029) %
Landing Fees 18,561 3,648 {14,916) 20%
Rentals 103,775 26,110 {77.665) 25%
Other Charges 100 29 {72) 20%
Total Cpersting Revenues 607,280 127,992 (479,208) 21%
Opérating Expenses
Costs of Sales and Services 363,778 62,858 (300,918) 17%
Parsonnel 114,411 27,103 (87,308) 24%
Purchased Services 108,949 16,915 (93,034) 15%
Supplies 26,630 4,168 (22.462) 18%
Non-Grant Capital Expenditures 10,908 - (10,8086) 0%
Depreciation (11,351 - 11,351 0%
Total Operating Expenses 613,321 110,044 {503,277) 18%
Operating Income (Loss) {6.03%) 17,948 23079 -288%
Non-Operating Revenues (Expanses)
FAA Grants 1,183.471 - (1.183,471) 0%
SCAC Grants 31,144 - (31,144) 0%
Non-Operating Grant Expenditures {1,281,195) {38,727 1,242,468 I%
Gensril Fund Contributions 100,000 25,000 (75,000) 100%
Gain on Sale of Capital Azsets 562 - (862) 0%
Interest Eamed - 147 147 100%
Total Non-Operating Revenues 33.982 {13.500) (47,562) 100%
Change in Net Assets 27,951 4,368 (23.583) -16%
Nol Assels, Beginning 3,024,483 3,024,483
Net Assets, Ending $ 30524 $ 3,028,851 s (23,583) 99%



